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*  *  *  *  *  *  *  *  *  *  *  *  *

INTRODUCTION BY THE EDITOR: WHEN “LIBERTY” SAID IT ALL

Harry E. Salyards

In a month overflowing with 250th anniversary cel-
ebrations, let us go back 235 years instead. Though the 
Confederation Congress had passed an “ordinance” 
establishing the mint in September 1786, no practical 
action toward implementing that resolution had taken 
place over the subsequent five years. Thus, on October 
25, 1791, President Washington appealed to the Second 
Congress under the Constitution: 

“The disorders in the existing currency, and especially 
the scarcity of small change, a scarcity so peculiarly 
distressing to the poorer classes, strongly recommend 
the carrying into immediate effect the resolution already 
entered into concerning the establishment of a Mint.” 

Acting with uncharacteristic speed, the first reading of 
the proposed Mint Act took place in the Senate on De-
cember 21. “Sundry amendments” were offered, not all 
of which are spelled out in the Senate Journal, although 
one proposed dollar design, consisting of joined hands 
surrounded “by as many circles linked together as there 
shall be states in the Union at the time of the coinage,” 
was voted down. The Senate’s final proposal, including 
the famous passage that “upon one side of each of the 
said coins there shall be an impression or representa-
tion of the head of the President of the United States for 
the time being [and] the succession of the Presidency 
numerically,” went to the House for consideration on 
January 13, 1792. 

Only on Saturday March 24 did the House, sitting as a 
Committee of the Whole, vote to delete the words in red 
and substitute Emblematic of Liberty, with an inscrip-
tion of the word LIBERTY. Two votes were actually tak-
en; one, whether or not to delete the words in red, which 
narrowly passed, 26-22; and whether to insert the words 
in blue, which passed handily, 42-6. (Arch-Federalist 
Elias Boudinot, later the third Director of the Mint, was 
one of the six voting “NAY.”)

Look at the obverse of any denomination of coin 
struck at the Mint in the 1790s, and you will see the 
elegant simplicity of the result: a Head or Bust, the date, 
and LIBERTY. Liberty was not merely the necessary re-
sult of the Revolution, but a sufficient motto for the new 
nation. 

What of our other national mottos? E PLURIBUS 
UNUM has been around since antiquity, and was incor-
porated into the Great Seal in the 1780s. It appeared on 
fewer than half of the U. S. coins struck through 1837, 
and then was not seen again until the Trade Dollar of 
1873. In its use on the Seal, it echoed the Royal mot-
tos that dominated all of the world, save the U. S. and 
France, in 1792. In asserting our claim on the China 
trade, the Trade Dollar likewise reflected an expansive 
executive policy. IN GOD WE TRUST, nearly ubiqui-
tous on our coinage since 1866, had its origin deep in the 
bloodbath of the Civil War, and in some ways reflects 
the contentious spirit of that time to this day. Compared 
to LIBERTY, each of these seem a bit off. Though E 
PLURIBUS UNUM makes a bold-face assertion, kind 
of like an Executive Order in Latin, we’ve always been 
a lot more “PLURIBUS” than “UNUM.” And we have 
no national consensus on God, nor should we, if the 
First Amendment’s guarantee of Freedom of Religion is 
to have any meaning. 

Just as Lincoln at Gettysburg spoke of a “new na-
tion conceived in LIBERTY,” I would suggest that that 
should remain our primary motto. Think of the evolving 
images on the cents and half cents of 1793-1794, as the 
mint’s first engravers struggled to personify an expres-
sion Emblematic of Liberty. Opponents in the House in 
the early spring of 1792 mocked the very idea. Repre-
sentative Samuel Livermore of New Hampshire noted 
that, since “a ghost had been said to be in the shape 
of the sound of a drum, so might Liberty for aught he 
knew.” But representative John Page of Virginia wisely 
predicted, 

“I am certain it will be more agreeable to the citizens 
of the United States, to see the head of Liberty on their 
coin, than the heads of Presidents. However well pleased 
they might be with the head of the great man now their 
President, they may have no great reason to be pleased 
with some of his successors.”

What better way to honor the spirit of the Revolution, 
than to restore an expression Emblematic of Liberty, 
with an inscription of the word LIBERTY to their place 
of primacy on the obverse of the coins of the United 
States of America?
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THE 1809 COHEN 5 REVISITED

Bill Eckberg

Twenty years ago, I wrote an article about this variety 
(Penny-Wise XXX #6, 2006). The title was “The 1809 
Cohen 5: 9 Over What?”. Using a rather primitive over-
lay technique and moderate resolution images, I con-
cluded that the 9 was not an overdate or punched over 
an inverted 9 (i.e., 6), but was rather a triple-punched 9, 
and so the variety should be called a repunched 9, not 
a 9 over inverted 9 as it was in books and lot descrip-
tions. For a short time, some auction listings did refer 
to the variety as a repunched (or triple-punched) 9, but 
that description has gone by the wayside. Auction list-
ings and popular references such as the Red Book and 
PCGS CoinFacts all refer to the variety in the same way: 
9/inverted 9. This led me to wonder: Was I wrong in 
calling it a repunched 9? Much higher-resolution images 
are now available, particularly on the PCGS CoinFacts 
website. In addition to the higher resolutions, those im-
ages have the further advantage that they all were shot 
under the same conditions, and so there should be no 
spherical or chromatic aberration or any other oddness 
that might affect precise alignment. A reevaluation of 
my previous findings was in order.
First some history.

The earliest die listing of half cents of which I am 
aware, was Édouard Frossard’s 1879 book, Monograph 
of United States Cents and Half Cents. Illustrating a 
single variety  of  1809,  1810 and  1811, he writes  that  
“[a]n examination of many specimens of these dates 
leads us to believe that several pairs of dies were used in 
each date, but the varieties are so trifling as scarcely to 
deserve notice.” Modern collectors would disagree with 
that conclusion, and he was certainly wrong that “sev-
eral pairs of dies” were used in 1810, as all of that date 
are from a single die pair. By coincidence, the 1809 half 
cent he illustrates is the Cohen 5 (Figure 1).

The next description was from Ebenezer Gilbert in 
March, 1916. His monograph is entitled The United 
States Half Cents. From the First Year of Issue, in 1793, 
to the Year When Discontinued, 1857. He describes his 
variety #5 as “[v]ery close star variety–high leaf past 
front of S and another ending to the right of F.” Note that 
he makes no comment about any element of the date. 
His images are shown in Figure 2. 

George R. Ross published “Die Varieties of Half Cents 
–1793 to 1857” two months after Gilbert, in the May 
1916 issue of The Numismatist. His article was not illus-
trated, but he refers to his variety 1-A as the “Overdate”, 
without further elaboration as to what it was overdated 
from. 

S. H. Chapman’s 1924 sale of the Alvord collection 
of half cents listed lot 146 as an example of Gilbert 5 
as follows: “Obv. distant 9 over 8” (Figure 3). In forty-
five years, the variety has gone from not being worth 
describing to being described as 9/8.

United States Half cents 1793-1857 by Q. David 
Bowers and James F. Ruddy was published by Bowers 
and Ruddy’s Empire company in 1962. Given the vari-
ety number E-61 and not illustrated, it is described as 
the “[s]o-called 1809/6. Obv.: ‘Overdate’ is indefinite 
and visible mainly between the knob and loop. Really a 
corrected error…1809 over inverted 9, as the final figure 

Figure 1.  First photographic illustration of C5 from 
Frossard’s Monograph.

Figure 2.  Gilbert photos of G5 (= C5).

Figure 3.  Alvord plate photos of G5.
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was engraved inverted and then corrected.” The Empire 
description was developed from an early draft of what 
eventually evolved into Walter Breen’s Encyclopedia of 
United States Half Cents 1793-1857. From here on, the 
“overdate” is identified mostly from the area between 
the knob and loop.

The 1963 Stack’s Brobston Fixed Price List described 
the coin as 1809/6. It was illustrated only in the version 
of the catalog that illustrated each coin in the collection 
(Figure 4).

1971 saw the appearance of Roger S. Cohen, Jr.’s 
American Half Cents, the “Little Half Sisters”. Cohen 
describes the obverse of his variety #5 as follows: “The 
‘Overdate.’ The 9 has definitely been cut over another 
figure. Traces of the other figure can be seen on the left 
side between the loop and the tail; also to the right of 
the lower part of the 9. Referred to in the popular coin 
catalogues as the ‘9 over 6’.”

Breen finally published his book in 1983. His descrip-
tion of the obverse is: “Date spaced 180 9. Traces of 
another digit between the knob and loop of the 9, and 
sometimes at other spots around the 9; generally thought 
to be from a 9 first punched inverted [rotated 180°], then 
mostly effaced and repunched correctly.”
The 1809 C5 and 2026 technology

Fortunately, high-resolution images of high-grade 
examples of each of the 1809 obverses are available. 
Images of each date are presented in Figure 5. Differ-
ent spacing of the dates on each variety demonstrates 
that the diesinker used a separate punch for each digit. 
The 9s are smaller than the other digits, all of which 

are all the same size, giving the 9 the appearance of an 
exponent. It clearly does not match the rest of the digits. 
Nevertheless, visual inspection (Figure 6) confirmed by 
overlays demonstrated that the 9s of each variety except 
Cohen 5 are identical, so they were all from the same 
punch. Note the slightly flattened area near the bottom 
of the loop.

That of C5 differs in several respects. First, the open 

Figure 4.  Brobston catalog photos of G5.

Figure 5.  Photos of the dates of all five 1809 half cent 
obverses.

Figure 6.  Enlargements of the 9s on the five 1809 half cent obverses
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area in the upper loop is smaller and narrower, and the 
walls of the digit are thicker than on any other variety. 
This could have resulted from the use of a different 
punch or from the same punch being multiply entered 
into the die. The former is unlikely, as the C5 shows the 
same flattened area of the loop that is found in the other 
varieties. There is also metal protruding to the south-
east from the 9 into the field, as noted by Cohen. This 
is found even in the latest die states (Figure 7). Finally, 
there are two separate, nonparallel lines connecting the 
knob to the bottom of the loop. These lines do not re-
semble any part of an inverted 9 or an 8. They do not 
represent traces of any other digit, though many have so 
concluded.

How was the 9 produced? Figure 8 shows overlays 
of the 9 from C3 in magenta on C5 in cyan and gives 
a simple model that accounts for everything except the 
nonparallel lines. In this scenario, the 9 was punched 
three times. First, it was punched leaning well to the left, 
giving us the metal southeast of the definitive 9. That 
digit was either very lightly punched or mostly effaced 
and then repunched twice, slightly misaligned, giving us 
the wide walls and thinner central space. 

What, then of the two lines between the ball and loop? 
In my 2006 article, I assumed, as did previous authors, 
that it represented the remnant of another digit, and I 
forced my overlays to include it. That was a mistake. 

The higher resolution images examined here clearly 
show that they are not connected to each other and do 
not fit the shape of any digit. A recent book, Overdates, 
The Top U.S. Die Variety, by Kevin Flynn, illustrates a 
large number of overdates in all U.S. coin series, includ-
ing several in different metals that have similar lines to 
those in the C5. Figure 9 shows the 9s from an 1819 O 
102 half dollar, an 1809 C5 half cent, and an 1809 BD-1 
half eagle. Each of the silver and gold coins shows ma-
terial between the knob and loop. As Flynn commented 
in his book, “[d]ie cracks are most likely to occur be-
tween design elements that are close together, such as 
the space between knob and center of the 9.”

Interestingly, the 9 on the gold coin is the same as 
that on the copper, including the flattened area in the 
loop. Overlays (not shown) confirmed that the 9 on the 
half eagle is from the same font as that of the half cent, 
though the other digits in the half eagle date are consis-
tent with the 9 and are different from those on the half 
cent. Evidently, the Mint did not have a 9 punch that 
matched the font used for the other digits of the half 
cent, or the diesinker – likely John Reich – picked up 
the wrong one. We can only speculate about why the 
diesinker chose a different size font for the half cent date 
than that of the half eagle, as the two denominations are 
about the same size.

Can it be a coincidence that the same punch produced 
similar anomalous marks on two different dies? In the 
case of the C5, the punch was hammered into the die 
twice in nearly the same position. It is reasonable to 
guess that this stress caused internal cracks in the dies. I 
cannot prove that this is the origin of the lines, but Oc-
cam’s Razor applies. It is the simplest and most likely 
explanation. 

In any case, the findings reported here are definitive 
that the variety is neither a 9/8 nor a 9/inverted 9. 

It is a triple-punched 9.

Figure 7.  The date of a very late die state 1809 C5 showing 
that the material between the ball and loop and southeast of 

the 9 persist throughout the life of the die.

Figure 8.  Illustration of how the C5 digit can be made by 
triple-punching the digit used for the other obverses of the 

date.

Figure 9.  Illustration of material between the ball and loop 
of an 1819 O 102 half dollar, the 1809 C5 half cent and an 

1809 BD-1 half eagle.

*  *  *  *  *  *  *  *  *  *  *  *  *
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REMARKABLE 1795 LARGE CENT SHOWS 1794 LARGE CENT UNDERTYPE

1795 S-76 STRUCK OVER 1794 S-71

By Mark Borckardt with Jeff Garrett and Zeke Wischer

Kentucky numismatist Jeff Garrett, the well-
known numismatic author and editor of the Guide 
Book of United States Coins (the Redbook), made 
an incredible early copper discovery recently in 
Germany. The three large cents included a 1795 
cent that is struck over a 1794 cent. The other two 
cents that Garrett acquired at the Berlin Money 
Fair in late January 2026 are the finest known 1819 
Newcomb-4 cent and a lovely 1850 N-13 cent, both 
retaining considerable original red mint color.

With relatively few known varieties, attribution 
of the 1795 strike is straightforward. The date is 
widely spaced with the flag of the 5 joined to Liber-

ty’s bust. The date layout is found only on obverse 
dies 2 and 3 according to Dr. William H. Sheldon’s 
popular reference, Penny Whimsy. Those two dies 
were used for S-74, 75, 76, and NC-3. The reverse 
has ONE CENT placed high inside the wreath as 
found on S-76 and no others.

This extraordinary 1795 cent was struck over a 
previously struck 1794 large cent, clearly showing 
the 7, 9, and 4 from the host coin between the D in 
UNITED, the first S of STATES, and the border. 
Many details remain from the 1794 strike.	

The immediate concern with any discovery of this 
type is authenticity. The general appearance of this 
coin is consistent with U.S. Mint products of the 
1790s. The weight is 13.6 grams, easily within tol-
erance for the 13.48-gram standard of copper coins. 
The 1794 edge lettering remains with an upturned 
leaf following DOLLAR.

Can the 1794 undertype be attributed to its Shel-
don number? There are 65 die pairs of 1794 num-
bered from 17 through 72, adding several “Non-
Collectible” varieties. These photos are rotated to 
show the undertype in normal coin alignment.
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Liberty’s profile including the forelock are clear-
ly visible with the letters ERTY of the word LIB-
ERTY boldly visible (left). The R and T of LIB-
ERTY are close to the forelock with the upright of 
the T fully over the forelock, while the right foot 
of that letter extends beyond. The distance between 
those letters and the forelock is roughly the same as 
the thickness of the upright of T. Additionally, the 
R has a slightly curved tail. Most 1794 dies have 
LIBERTY high above the forelock with a straight 
tail to the R. These observations are consistent with 
just three varieties: Sheldon-67, Sheldon-71, and 
Sheldon-72. Clash marks from the 1794 strike are 
clearly visible at Liberty’s chin (center), matching 
those known on Sheldon-71 (right). Details of the 
reverse from the 1794 strike are similarly consis-
tent with the known dies of Sheldon-71. Heritage 
Chief Cataloger Zeke Wischer is credited with at-
tribution of the undertype.

Why did this overstrike occur? We believe that 
it was a matter of economy within the first Mint. 
The 1794 strike appears to be slightly off center. 
There are documented instances of “Spoiled Cents” 
as they were called that were cut down for use as 
planchets for half cents with several half cents 
known to retain undertype from large cent dies. 
There are also copper half dollar patterns that were 
cut down for use as half cent planchets. 

The undertype on this extraordinary piece ap-
pears to be slightly off center, but not enough to be 
considered a “Spoiled Cent.” The off center 1794 
strike was apparently set aside and struck again 
using the 1795 S-76 dies. PCGS has certified this 
remarkable cent as “1795 S-76a struck over S-71” 
and grades the coin AU58+. There are two other 
1795 S-76 cents known to us that show 1794 large 
cent undertype, both in lower grade. One example 
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that appeared in our 2015 Chicago ANA auction 
was cataloged as “possibly struck over an off-cen-
ter 1794 S-71 cent.” That example has no evidence 
of the 1794 date. The other example is identified 
as a 1795 S-76b cent that was struck over an 80% 
off-center 1794 S-63 cent that shows the “Fallen 4” 
date.

When did the overstrike occur? Two edge vari-
ants of the 1795 S-76 are identified as S-76a with 
a lettered edge and S-76b with a plain edge. In his 
Encyclopedia of Early United States Cents, Wal-
ter Breen suggested that the coinage of the S-76a 
coins with a lettered edge concluded on October 27, 
1795, and afterward, Mint Director Elias Boudinot 
recommended a weight reduction that President 
Washington verbally authorized in late December 
1795, and those coins were the plain edge S-76b 
cents. While the die state of the 1795 strike is un-
certain, it appears to be a later impression from the 

dies while they were used for the S-76b plain edge 
coins. The die state suggests this is a 1795 S-76b 
struck over a 1794 S-71 cent and likely coined early 
in 1796.

Do others await discovery? Advanced numismat-
ic students have learned to never rule anything out. 
Until January 2026, the present coin was unknown 
to the current generation of early copper aficiona-
dos. Breen mentioned two flip-over double strike 
1795 S-76 cents, and the present piece could easily 
be mistaken for such a mint error. Those pieces and 
others that are similarly described should be stud-
ied carefully to rule out a 1794 undertype.  

Just over 20 years ago, the present writer cata-
loged a similar item: a 1795 BB-14 silver dollar that 
was struck over a 1794 dollar. Unlike that unique 
early dollar, this cent shows the 1794 date. The two 
pieces would make a fascinating pair for exhibition 
purposes.

*  *  *  *  *  *  *  *  *  *  *  *  *
Joseph Priestley, from England to Pennsylvania:

American Intellectual, Numismatic Subject, and a Proposal for Expanding the EAC Canon

Laurence Edwards

Joseph Priestley, Unitarian theologian and preacher, 
political activist, and experimental scientist, was among 
the founders of the modern field of Chemistry. He is 
best known for the discovery of what came to be called 
Oxygen. He was a friend of Benjamin Franklin and 
Thomas Jefferson. Priestley spent most of his life in 
England, where he met and became close to Franklin. 
For ten years he was resident in Birmingham where he 
was a member of the Lunar Society, along with Matthew 
Boulton, James Watt, and other luminaries of the era. 
His preaching and support of the French and American 
Revolutions got him into some trouble, leading to the 
“Priestley Riots” of 1791. 

In 1794 he left England for the United States and built 
a house in Northumberland, PA. He became an important 
intellectual figure in the early years of the United 
States. His house is now a State Historical Museum. 
The literature on Joseph Priestley is extensive, but the 
intention here is to offer a brief sketch of his biography, 
placing him in the revolutionary context of his times. 
Then, by highlighting his connection to the early years 
of the United States and his depiction on several tokens 
and medals, I propose that Priestley – and the tokens 

depicting him – will be of interest to collectors of early 
American copper.  
The Reverend Doctor Joseph Priestley, polymath and 

friend of the Revolution(s)

The late 18th century was a time of revolution: 
American, French, Scientific, and Industrial.  Priestley 
was a key figure of the time, whose extraordinarily active 
and productive life intersects all of those revolutionary 
movements. Today his name is primarily known to 
chemists and Unitarians, but in his own lifetime (1733-
1804) he was famous, on both sides of the Atlantic, for 
controversial preaching as well as chemical experiments. 
Joseph Priestley was a young minister of a dissenting 
church and already interested in the burgeoning field 
of experimental science when, in late 1765, he met 
Benjamin Franklin in London. He had an idea for a book 
project that would narrate the history of science, and he 
wanted to meet contemporary practitioners.

A coffee house near St. Paul’s Church hosted regular 
meetings of the “Club of Honest Whigs,” as Franklin 
called it (it is described by Steven Johnson as “a gang 
of freethinkers”). Priestley was comfortable in such 
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company. He had grown up in a family of Calvinist 
“dissenters” – a term that applied to anyone in the UK 
who did not affiliate with the official Anglican Church. 
Thus Baptists, Methodists, Unitarians, Catholics, Jews, 
religious skeptics, and political radicals could all find a 
home under the label of “Dissenter.”

Young Priestley arrived in London with a letter of 
introduction. Meeting Franklin and other members 
of the Club proved life-altering. They supported his 
book proposal and urged him to carry out his own 
experiments while researching and writing. This 
launched his career as an experimental scientist which 
led to such discoveries as (my favorite) soda water (love 
the bubbles!) and isolating the element that came to be 
called oxygen (though Priestley insisted on calling it 
“dephlogisticated air”). It also inaugurated some life-
long friendships. During the winter of 1774-1775, the 
Priestleys were living in London. Johnson reports that 
Priestley and Franklin dined together almost every day, 
often with other “Honest Whigs.” Franklin left London 
in March 1775, at almost the last possible minute before 
hostilities broke out back home. In his Memoirs Priestley 
offers this touching account:

	 My winter’s residence in London was the 
means of improving my acquaintance with 
Dr. Franklin. I was seldom many days without 
seeing him and being members of the same 
club we constantly returned together. The 
difference with America breaking out at this 
time, our conversation was chiefly of a political 
nature; and I can bear witness that he was so 
far from promoting, as was generally supposed, 
that he took every method in his power to 
prevent a rupture between the two countries. 
He urged so much the doctrine of forbearance 
that for some time, he was unpopular with the 
Americans on that account, as too much a friend 
to Great Britain. His advice to them was to bear 
everything for the present, as they were sure in 
time to outgrow their grievances as it could not 
be in the power of the mother country to oppress 
them long.
	 He dreaded the war and often said that if 
the difference should come to an open rupture, 
it would be a war of ten years, and he should 
not live to see the end of it. In reality, the war 
lasted near eight years, but he did live to see 
the happy termination of it. That the issue 
would be favorable to America, he never 
doubted. The English, he used to say, may 
take all our great towns, but that will not give 

them possession of the country. The last days 
that he spent in England, having given out that 
he should leave London the day before, we 
passed together, without any other company; 
and much of the time was employed in reading 
American newspapers, especially accounts for 
the reception which the Boston port bill met 
with in America; and as he read the addresses 
to the inhabitants of Boston from places in 
the neighborhood, the tears trickled down his 
cheeks.

From 1773 to 1780 Priestley found employment as a 
tutor and librarian in the household of Lord Shelburne, 
William Petty (the Irish-born 2nd Earl of Shelburne, 
Marquis of Lansdowne). The terms were liberal and 
Priestley had both time and support to carry on the 
scientific experiments to which he had become so 
devoted. There were opportunities for travel on the 
Continent, including Paris where he openly shared his 
scientific discoveries, including at a dinner discussion 
with the brilliant young Antoine-Laurent Lavoisier. He 
enjoyed scientific conversation but also felt the need to 
defend Christianity to the rationalist unbelievers.

I can truly say that the greatest satisfaction I 
receive from the success of my philosophical 
[i.e., scientific] pursuits arises from the weight it 
may give to my attempts to defend Christianity 
and to free it from those corruptions [of the 
established Church] which prevent its reception 
with philosophical and thinking persons…

The French philosophes were astonished that a man 
of science could also embrace religious belief. Some 
say that, in his conversation with Lavoisier, Priestley 
revealed too much about his experiments, enabling 
Lavoisier to duplicate his work and claim credit.

Lord Shelburne was a generous sponsor of Priestley’s 
scientific work while Priestley was in his employ. 
Even after they parted ways and Priestley moved to 
Birmingham, Shelburne continued to pay him an annual 
stipend. In Birmingham he was closer to his in-laws. 
He had married Mary Wilkinson in 1762 (he was 29, 
she was 18). He came to know the family when he was 
teaching school and Mary’s younger brother was one 
of his students. The formidable Wilkinson iron works 
were northwest of Birmingham. The move also brought 
Joseph more regularly into the circle of the Lunar 
Society, of which he would be an important member for 
the next ten years. 

Birmingham and the Lunar Men

During the Priestleys’ first year in Birmingham, 
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came the instruments, the plans and the models, 
the minerals and machines…

Two members of the group were the business partners 
Boulton and Watt. James Watt left Glasgow – he had 
worked as a technician at the University of Glasgow -- in 
May of 1774 and arrived in Birmingham on the last day 
of that month. The engineering genius of the Scottish 
Enlightenment shook hands with Matthew Boulton, one 
of the pioneers of English industrialization. James Watt 
is the more famous name – well-known to anyone who 
has ever checked the electric consumption of a lightbulb. 
Watt did not invent the steam engine but improved it in 
ways that made it central to the Industrial Revolution and 
profitable to the Boulton and Watt partnership. Matthew 
Boulton was already well-established in Birmingham 
as a businessman and industrial innovator. The Lunar 
Society typically met on the Monday closest to the full 
moon (hence the name) so that members could see their 
way home – streetlights were yet to come. In addition 
to Boulton and Watt members included the potter and 
abolitionist Josiah Wedgwood, as well as Dr. Erasmus 
Darwin, poet, physician, and grandfather of Charles. 

During his first year in Birmingham, Priestley catalogued 
(“categorized”) the lending library founded in 1779 by John 

Lee. https://www.bmi.org.uk/library  Birmingham Library 
card, signed by Joseph Priestley, with his seal. Penn State 

University Libraries’ Digital Collections

Boulton often hosted the Lunar Society in his home, 
Soho House. He might have led the life of a gentleman 
of leisure, thanks to inheritances, but he had idealistic 
notions of business: “I am partial to trade in as much as it 
extends a man’s powers of doing good and I would rather 
be distinguished as the greatest Manufacturer in Europe 
than as a Count of the Holy Empire.” Other members of 
the Lunar Society were interested in scientific research, 
politics, and ideas of all kinds. It was an intellectual 
hothouse. Members were well-acquainted with Joseph 
Priestley, and when he moved to Birmingham in 1780 it 
did not take long for him to become a regular member 
of the group.

Joseph was offered and accepted the pulpit of the 
congregation that had met in the building known as 
the Old Meeting and subsequently met in the New 
Meeting. In both his preaching and writing Priestley 
was increasingly outspoken in his criticisms of the 
established Anglican Church, as well as in his support 
for both the American and French Revolutions. He 
believed in freedom of thought and speech as well as 
religion. He considered himself a faithful Christian but 
had long resisted any requirement to conform to official 
doctrines or catechisms. Jesus was a human being, of 
superior moral qualities but not divine. Priestley would 
become one of the founding thinkers of Unitarianism. In 
his view, his interest in science in no way conflicted with 
his religious faith – it was all part of a lifelong effort to 
understand God’s creation and the human place within 
it. In that opinion he followed Sir Isaac Newton. He had 
many friends but was also making enemies.

Left: One of several portraits of Priestley produced by his 
friend Josiah Wedgwood (Science Museum Group, UK). 
Right: One of the very few portraits of Mary Wilkinson 

Priestley (1762-1796). (Wikidata)

Priestley considered the decade he lived in 
Birmingham as “the happiest event in my life” – until 
it wasn’t. He quickly became a regular member of the 
Lunar Society, which included some of the leading 
lights of Birmingham and of the industrial and scientific 
revolutions of the late 18th century. 

The Lunar Society meetings were as much for 
pleasure as for business. As the years rolled on, 
they tried to dine at two o’clock, and usually 
planned to stay until at least eight. The wine 
flowed (despite Darwin’s later advocacy of 
temperance) and the tables were heavy with 
fish and capons, Cheddar and Stilton, pies 
and syllabubs. At dinner the wives sometimes 
joined the men and the children dashed in and 
out. But when the meal was cleared away, out 
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The Riots of 1791

	 Priestley was not afraid to preach and to write 
in support of individual rights. As a religious “dissenter” 
he was opposed to the theological conformity required 
by a national church. Over time his public statements 
earned him the opposition of the “Church and King” 
crowd. Among his most controversial public statements 
was his sermon of November 5, 1785, on the occasion 
of Guy Fawkes Day, which commemorates the 1605 
attempt by Catholic conspirators to blow up the houses of 
Parliament. In his sermon Priestley – against the advice 
of a number of friends and family members – chose an 
incendiary metaphor: “Unitarian principles are gaining 
ground every day. We are, as it were, laying gunpowder, 
grain by grain, under the old building of error and 
superstition…” It came to be known as his “Gunpowder 
Sermon,” and though he intended it metaphorically (if 
provocatively) it added to his reputation as a dangerous 
critic of both the Church and the Crown.

On the second anniversary of the storming of the Bastille 
(July 14, 1791) supporters of the French revolutionary 
cause organized a celebratory dinner in Birmingham. 
Priestley was warned that there might be trouble and 
prepared to move his family out of town. Riots indeed 
broke out – supporters of King and Church attacked as 
people were leaving the celebration. The riots continued 
through the night. Amid widespread destruction, 
Priestley’s home, laboratory, and library were burned 
down as was the Meeting House where he had preached 
to his congregation.

“The Attack on the Old Meeting House, July 14, 1791”

The author in front of Matthew Boulton’s Soho House, closed 
for repairs in October 2024 (photo credit: Susan Boone)

Watt’s steam engine and Boulton’s business ambition 
would eventually revolutionize the manufacture of 
money. Boulton’s Soho Mint produced tokens as well 
as coinage for such entities as the East India Company, 
while lobbying for contracts with the Royal Mint. 
Boulton was politically more reserved than some of his 
friends. Always alert to business opportunities, though, 
he hoped at one point to provide coinage for the newly 
independent United States. Ultimately, he provided 
many of the planchets for cents and half cents, the first 
shipment arriving in Philadelphia in May 1798. Richard 
Doty reports that “…of all cents struck between 1797 
and 1837, more than two-thirds were made of Soho-
supplied planchets. And all half-cents struck during 
the first third of the nineteenth century started out in 
Matthew Boulton’s workshop.” 

Boulton’s ‘cartwheels,’ produced for the Royal Mint, 
represent the first use of Britannia with a trident. (Photo 

credit: Larry Moran, Sep 13, 2010)

	

But we are getting ahead of our story.
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Warwickshire. Kempson’s 1/2 Penny Token 1791 D&H-160. 
Collection of the author

The Priestleys left Birmingham for London. Though 
he had not been an original member of the group, it was 
a great loss for the Lunar meeting, “which has never 
flourished since the departure of Priestley.” Moving 
to London, where he had friends, was a way of saying 
that he wished, if at all possible, to remain in his native 
country, though two of his sons had already moved to 
America; another was in France. After three years in 
London, though, things had become untenable. He 
writes:

…I should willingly have awaited my fate in 
my native country, whatever it had been, if I 
had not had sons in America and if I did not 
think that a field of public usefulness which is 
evidently closing upon me here might open to 
more advantage there.

Friends of his were in trouble for “slight and very 
insufficiently proved” activities and speeches, 

a measure so subversive of that freedom of 
speaking and acting which has hitherto been the 
great pride of Britons. But the sentence of Mr. 
Winterbotham, for delivering from the pulpit 
what I am persuaded he never did deliver, and 
which, similar evidence might have drawn upon 
myself or any other dissenting minister who 
was an object of general dislike, has something 
in it still more alarming.

He had considered a move to France, having supported 
the Revolution in its early days and having been made 
an honorary French citizen, but revolutionary France 
was sinking into the Reign of Terror.  

Priestley (left) and Thomas Paine (right) in a 1792 satirical 
cartoon by Isaac Cruikshank. (Wikipedia Commons) The two 
certainly knew each other in London and are imagined here 
plotting together. Both were friends of Benjamin Franklin 

and Thomas Jefferson. Paine went to France and served in 
the National Convention. As the Terror took hold, he was 

sentenced to death and barely escaped.

Priestley in America: “An Asylum for the Oppress’d 
of All Nations” (1794-1804)

I am not sure of the origin of the phrase “An Asylum 
for the Oppress’d of All Nations.” Thomas Paine in 
Common Sense had called for the United Sates to 
become “an asylum for mankind.” So far, the earliest use 
I have found of the full phrase is in the deliberations of 
the U.S. House of Representatives concerning the “Rule 
of Naturalization.” It then appears as an edge inscription 
on some of the “Liberty and Security” Washington 
pieces issued in Britain in 1795 and listed in Dalton & 
Hamer as Middlesex 1052b. Joseph Priestley was one of 
the most prominent personalities of the late 18th century 
to find asylum on American shores.

Joseph and Mary Priestley set sail for America aboard 
the merchant ship Samson on April 8, 1794. During the 
weeks of Priestley’s crossing the Atlantic into celebrated 
exile in the young United States, his French colleague 
and nemesis, Lavoisier, was being led to the guillotine. 
Joseph and Mary were received on the evening of 
June 5, 1794, at the old Battery in New York, by their 
son Joseph and his wife, who had long awaited them, 
and now conducted them to a nearby lodging house, 
which had been the head-quarters of Generals Howe 
and Clinton. On the following morning the Priestleys 
were visited by Governor Clinton, Dr. Prevost, Bishop 
of New York and most of the principal merchants, and 
deputations of corporate bodies and Societies, bringing 
addresses of welcome…

His friend, Benjamin Franklin, had died in 1790. 
Franklin’s University of Pennsylvania invited Priestley 
to join its developing Chemistry Department. Mary, 
however, disliked the city, and two of their sons had 
invested in land north of Northumberland with a plan 
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though politically Joseph was closer to Jefferson, having 
been especially opposed to the Alien and Sedition Acts 
that Adams had signed into law in 1798.

Proessor Roy Olofson, Chemist and Collector

I met Professor Roy Olofson on the first of March 
2026, which turned out to be just a few weeks before 
his death at age 90. We had been carrying on a regular 
correspondence ever since I had come across an article 
describing his enthusiasm for Joseph Priestley and his 
remarkable collection of (mostly numismatic) material 
related to Priestley. Prof. Olofson had a distinguished 
career in the Chemistry Department at Penn State Uni-
versity. Penn State has a longstanding connection to 
Joseph Priestley. Professor George Gilbert Pond began 
raising money in 1918 to preserve the Priestley House 
in Northumberland. The Penn State Library holds an 
extensive collection of Priestley manuscripts and cor-
respondence. Roy Olofson continued in that tradition.  I 
asked Roy about the origins of his interest in Priestley.

I first discovered Priestley House accidental-
ly while returning from a conference in New 
Hampshire in 1972. By looking at the Great 
Album at the house, I discovered that the Bi-
centennial of Priestley’s Discovery of Oxygen 
was in 1974. The first International meeting 
of chemists occurred at Priestley House on the 
Centennial of Priestley’s Discovery of Oxygen; 
a meeting to which the American Chemical So-
ciety (ACS) traced its origins. With that back-
ground, I decided the Bicentennial would have 
to be commemorated and set out to do so.

And what about collecting tokens and medals?
After that event, I started looking for Priestley 

The late Prof. Roy Olofson, collector of Priestley materials, 
next to the bench dedicated in his honor at Priestley House, 

Northumberland, PA. (Photo provided by Prof. Olofson)

for a utopian settlement that never came to fruition, so 
the Priestleys moved north. Mary took an active part in 
designing the new house in Northumberland. It included, 
of course, a library and a laboratory. Sadly, she did not 
live to move into the house in which Joseph Priestley 
would spend his final decade.

The Priestley House in Northumberland, PA on the day of 
our visit, March 1, 2026 (Photo: Susan Boone)

Northumberland, PA is quite proud of its association with 
the Priestleys. The house is well marked. The Priestley 
Chapel was built by descendants and continues to be 
maintained by local volunteers as an event space. The 
local post office features a WPA tribute. The Priestleys 
are buried in a local cemetery.

A Unitarian minister and experimental scientist – both 
of Priestley’s passions are represented in this WPA piece 
in the Northumberland, PA Post Office. Carved from red 
mahogany, the work was created by Dina Melicov and 

installed in 1942. Northumberland is proud of being the 
American home of the Priestley Family. (Photo by the 

author)

Joseph did make several trips (five days each way) 
to Philadelphia to lecture. He carried on a regular 
correspondence with Thomas Jefferson, who consulted 
Priestley on the curriculum for his University of 
Virginia. John Adams later referred to him as a friend, 
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Expanding the EAC Canon

Joseph Priestley appears on several tokens and medals 
that are part of the series that American collectors call 
“Conder Tokens.” I want to advocate here for collectors 
interested in Early American Copper to know and 
appreciate pieces that were being produced in England in 
the 1780s and 1790s. These widely varied tokens feature 
commercial advertising as well as political advocacy. 
Some of them, such as the Franklin Press Token and the 
Kentucky Token, as well as several Washington pieces, 
have long been included in US Colonial/Pre-Federal 
cabinets, whether or not they ever actually circulated in 
North America.

Julia Casey’s article from JEAN December 2024, 
reprinted in Penny-Wise, discusses the engraver J.G. 
Hancock. Hancock’s father was part of Boulton’s 
circle, and J.G. and his brother, William, “left Boulton’s 
employment in 1783 and started their own company with 
William as a plater and John Gregory as a die-sinker.” In 
fact, their first issue in 1783 was a medal honoring the 
50th birthday of Joseph Priestley, at the time an active 
member of the Lunar Society. Hancock also produced 
most of the John Wilkinson tokens (see above) until 
Boulton’s Soho Mint took over production in 1793. We 
thus glimpse the weaving together of the Birmingham 
crowd: Hancock, Boulton, Priestley, Wilkinson.

Commemorative Medal, 50th Birthday of Joseph Priestley 
by John Gregory Hancock, 1783 (D&H Warwickshire 33). 

Image ©Noonans, via Numista.org

A medal such as this belongs on the radar of Early 
American Copper collectors as much as, say, the Franklin 
Press Token (D&H Middlesex 307). Yes, Benjamin 
Franklin may have visited or even worked for a while at 
the Franklin Press in London, but the token is simply a 
store card for that business and never circulated in North 
America. Neither did the Priestley medal circulate, here 
or anywhere, but it celebrates someone who became a 
significant figure in American life, and was produced by 
J.G. Hancock who, as Julia Casey emphasizes, produced 
(in England) at least two of the important Washington 

items and discovered several on Ebay over the 
next 30 years. This is the source of most of my 
collection. My first acquisition was the first 
likeness of Priestley on his 50th Year. The most 
exciting, of course, was Priestley depicted on a 
coin as the head of a snake, being severed by a 
dagger. In the later years, I found a couple of 
people who sold Priestley items as part of their 
collections. 

D&H Middlesex 829b, Mike Sussman Collection via 
Davisson’s Printed Auction 40. A satirical token: Pain 

refers to Thomas Paine – once again Paine and Priestley 
are portrayed as enemies of the regime. Pandora’s Breeches 
(on the reverse) may refer to the Gunpowder Plot of 1605. 
Joseph Priestley was sometimes called “Gunpowder Joe” 

by his critics. The phrase might also refer to the education of 
women (as a teacher, Priestley taught both boys and girls). 
In this version of the token Priestley’s head is pictured, cut 

off the body of a serpent.

In collecting, Olofson always had an eye toward 
donating to the Priestley House. Thus, an array of some 
twenty pieces now belongs to the Pennsylvania State 
Historical and Museum Commission. In the last year or 
so he became more interested in the tokens related to 
Mary Priestley’s brother, John “Iron-Mad” Wilkinson, 
who was the great Birmingham Iron Master of his time, 
and who issued many tokens with his own portrait. 
(Wilkinson had also helped to finance the Priestleys’ 
move to America.)

Mfr: Westwood/Hancock; Die sinker: Hancock. The next 
year, same design was manufactured by Boulton’s Soho Mint. 

D&H 389. Collection of the author.
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pieces (the 1791 large and small eagle coins).
Steven Johnson makes this remarkable observation:

	 In their legendary fourteen-year final 
correspondence, reflecting back on their 
collaborations and their feuds, Thomas 
Jefferson and John Adams wrote 165 letters to 
each other. In that corpus, Benjamin Franklin 
is mentioned by name five times, while George 
Washington is mentioned three times. Their 
mutual nemesis Alexander Hamilton warrants 
only two references. By contrast, Priestley, an 
Englishman who spent only the last decade of 
his life in the United States, is mentioned fifty-
two times.21

Like Thomas Paine, who arrived in America at an 
earlier date, Priestley was an intellectual force in the 
early years of the US and should be woven into the 
narrative of the founding generation of our country. 
Numismatic portraits will enrich the picture and advance 
the historical account.
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acs.org/articles/86/i14/Priestleys-Medals.html. Bowden 
discusses the collection of Roy Olofson, which is 
what led me to get in touch with him. The American 
Chemical Society awards the Priestley Medal annually 
“to recognize distinguished service to chemistry.”

19  John Gregory Hancock is sometimes conflated with his 
son of the same name, as Julia Casey clarifies in a note 
to E-Sylum of March 29, 2026. I quote part of this 
clarification here because it adds more detail to the 
Hancocks of Birmingham and their family connection to 
the early days of the U.S. Mint:
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Unfortunately, John Gregory Hancock’s biographical 
details have been misreported in numismatic references 
with an erroneous date of birth of 1775, which was 
instead the first year he is estimated to have been active 
as a diesinker. J.G. Hancock has also been conflated 
with his son, John Gregory Hancock, Junior (born c. 
1791), who, as a pre-teen, produced charming tokens 
while working in his father’s shop. See Pete Smith 
“The Hancocks, Die Engravers Part II: John Gregory 
Hancock, Jr.,” The Conder Token Collectors Journal, 
vol. VIII, no 3, Fall 2003, 20–9. Even with Smith’s 
attempt to correct the record, these errors are now 
seemingly embedded in numismatic references.…

John Gregory Hancock (1750–1805) and his older 
brother, William, had been apprenticed to Matthew 
Boulton’s Soho shop in their early teens in the mid-
1760s. Their father was Robert Hancock (1714–1792), 
who worked for Boulton as an engraver at Soho. 
The Hancock family moved to Birmingham from 

Kerry, Montgomeryshire, Wales, sometime in the 
mid-1750s. John Gregory Hancock is shown in the 
Montgomeryshire records with a baptismal date of June 
27, 1750. He was the son of Robert and Anne, and the 
surname was recorded as Hancox. Also shown in the 
Montgomeryshire records are the baptisms of his older 
brothers, Robert, on November 20, 1740, and William, 
on September 9, 1747. 

J.G. Hancock’s elder brother, Robert Hancock, 
immigrated to Philadelphia and was involved there with 
John Harper and Harper’s brother Richard. This creates 
a link between John Gregory Hancock and the early 
history of the U.S. Mint. 

20  See Jon D. Lusk, British and Irish Tradesmen and their 
Copper Tokens of 1787-1804, pp. 225-231. And see also 
Ed Moore, “To Put the House in Order: The Wilkinson 
Series of Tokens,” esp. p. 30.

21  Steven Johnson, The Invention of Air, pp. xviii-xix.

*  *  *  *  *  *  *  *  *  *  *  *  *

EVOLUTION OF THE CORONET HEAD LARGE CENT LIBERTY PORTRAIT DURING 
THE TRANSITIONAL YEARS (1835 TO 1839)

Conly L Rieder 

The Coronet Head large cent was minted from 1816 
through 1839. Although beauty is in the eyes of the be-
holder, most do not consider it a particularly attractive 
issue. Breen felt the obverse “bore a spectacularly ugly 
head of Ms. Liberty” and Sheldon opined that it “resem-
bled the head of an obese ward boss instead of a lady” 
(Breen, 1987). The major grading services list this issue 
on their websites as the “Coronet Head Cent,” but many 
modern numismatic scholars (e.g., Breen, 1987; Bres-
sett, 2013; Yeoman, 2013; Bowers, 2015) use the term 
“Matron Head,” which was apparently coined by early 
EAC members (Breen,1987) to describe this rather un-
comely middle-dates cent series. That said, these large 
170+ year-old coppers are still enthusiastically collected 
by a large segment of the Numismatic community, par-
ticularly EAC members. 

As a biologist with a keen interest in imaging, I view 
permanent visible changes over time as an evolution, 
whether it be in a living organism or an inanimate object 
(google “evolutionary” and one definition is it “describes 
processes, changes, or developments that occur gradu-
ally and progressively over time, often leading to more 
complex or improved forms”). It is common knowledge 
that from 1816 to 1839 there was zero readily notice-
able evolution on the “Christmas like wreath” (Breen, 
1987) reverse side of the Matron Head cent. With the 
exception of berry and letter size/thickness (which often 

varied within and between years), my 1819 reverse (Fig 
1a) looks, at eyesight resolution, the same as that on the 
1839 cent (the only apparent exception being the 1839 
Booby Head motif (Fig 1b) which lacks the line under 
CENT). (I don’t have an 1816 coin, and the Newcomb 
Die Variety number (N) of all coins illustrated is pro-
vided in the figure captions). 

Between 1816 and 1834, evolution of the obverse side 
of the Matron cent, which includes the 13 stars, Lib-
erty’s portrait, and the date, was limited to some vague 
facial (nose, mouth, chin, cheek and throat) cosmetic 
surgery that progressively modified Liberty’s profile to 
make her look a bit younger and more feminine, but like 
lipstick on a pig, still hardly attractive (c.f., Fig. 2 a, b). 
(For accuracy I note that one of the 17 die pairs struck 
in 1817 (the N16) contained 15 stars, instead of 13. This 
was a dead end one-time only engraving error and was 
not carried forward.) 

In 1835, Christian Gobrecht took over William Kne-
ass’s job as the mint’s chief engraver. From then through 
the end of 1839 13 different Matron Head Cent motifs 
were coined all of which are recognized by the major 
grading services. For the most part the year-to-year 
changes differentiating these were subtle and limited to 
varying the size of the stars, date numbers and/or re-
verse lettering. However, during this five year period 
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Figure 1. Evolution of the Matron Head cents reverse between (a) 1819 (N9) and (b) 1839 (N13) was minimal at best.  

In the PCGS CoinFacts website description of the 
Coronet Head Cent, Ron Guth writes that Liberty’s pro-
file underwent a major modification in 1836 “by making 
the tip of the coronet more pointed and the tip of the bust 
narrower and less rounded.”  This new “Young Head” 
(Wright, 1992) motif was, however, initially coined 
from six of the 18 die pairs used in 1835 (Fig. 3a), all 
from the same hub, and was described by Newcomb 
(1944) as the 1835 type of ‘36 and by Noyes (2012) as 
the 1835 Head of ‘36.  The latter described the change, 
relative to the head of 1833/34 (Fig. 2b), as “a longer, 

Liberty’s portrait underwent several progressive and 
highly visible design changes. In his 1987 Encyclopedia 
of U.S. coins the polymath Walther Breen assigned this 
period in the life of the Matron Head its own  “Kneass-
Gobrecht Transitional Heads (1835-1839)” subheading, 
which ultimately culminated in the Braided Hair large 
cent series. I am close to completing a Transitional Head 
collection in MS condition and, in an effort to stay men-
tally engaged during the long winter month in upstate 
N.Y., I penned this brief, illustrated summary/review of 
the Transitional period.

Figure 2.  Cosmetic face changes to Liberty’s portrait between (a) 1819 (N9) and (b) 1834 (N2 Head of ‘33) are notice-
able but minor at best.  

151



narrower bust point and sharper coronet point.”  Bow-
ers (2015) describes this 1835 “modified” head, as be-
ing “more petite appearing, has the cheek more rounded, 
and …the bust slightly longer and thus extends slightly 
farther to the left.”

Although no major changes were made to the 1835 
Young Head portrait during 1836 (when all seven die 
pairs were used to strike a single motif from a single 

obverse hub—Wright, 1992), there was some subtle 
die pair differences, especially in the chin which be-
came more pointed. According to Breen, Gobrecht “was 
notable for making minute improvements by hand on 
many working dies” and “modified the head slightly for 
the final 1836 obverse.” Wright (1992) concluded that 
the blunt bust of the 1835 Young Head (Fig. 3a) was 
gradually transformed during 1836 into the “long slim 

Figure 3. (a) The first considerable change in the Matron cent bust portrait occurred in 1835 (N4; Head of ‘36) and was 
likely Gobrecht’s work. Subsequent modifications between 1836 and (b) 1837 (Head of ‘38; N9 with its characteristic die 

crack) involved some subtle nose, cheek and chin work as well as beading of the hair cord. 

Fig 4. (a) The 1839 N13 Booby Head. Compared to those of 1835-1838, the Booby motif exhibited a slightly larger 
(wider?) head, a new brow lock and hair curling under the bust. (b) The 1839 head of ‘40—this motif initiated the Braided 
Hair large cent series. The most obvious changes from all previous Liberty Head motifs are that the portrait is significantly 

smaller (i.e., the head is petite), it is tilted further counterclockwise, and the hair under LIBERTY is braided
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4b), of which ~200,000 were coined from a single (N8) 
die pair.  

The most obvious alteration on the N8 was the size 
of the portrait which was significantly smaller than all 
other Coronet Head motifs (i.e., it was petite; Fig 4b). 
Similarly eye catching was that the hair below the coro-
net and LIBERTY was braided.  Also, unlike all past 
motifs, there was no hair, curled or otherwise, directly 
in front of the ear, and the hair under the bust extended 
extensively along the truncation and lacked a prominent 
curl. Moreover, the hair forelock seen on the 1839 Silly 
and Booby head motifs was also incorporated into the 
design. Finally, the bust was rotated counterclockwise 
so that the point of the coronet was near the 5th, and not 
the 6th star. These easily visible major modifications ce-
mented it as the first coin of the Braided Hair Large Cent 
(1839-57) series. This motif was used until mid-1843 at 
which time Liberty’s Petite Head portrait (Fig 5a), with-
out noticeable cosmetic changes, was significantly en-
larged and rotated clockwise to form the “Mature Head” 
(Fig 5b) which continued essentially unchanged until 
the series was halted in 1857. 
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bust seen on the first cents of 1837.” (Fig. 3b).  In 1837 
16 die pairs were used to coin three motifs, two with 
plain hair cords (covering 12 die pairs) and one with 
beaded cords (four die pairs; Fig. 3b). Except for the 
1839 N1 overdate which was struck from an old Head 
of ‘36 die, from this point until coinage of the large cent 
series was terminated in 1857, beaded hair cords would 
be a permanent evolutionary feature of Liberty’s por-
trait. In 1838 all 16 die marriages were used in coining 
the beaded hair cord 1837 head of ‘38 motif, and the 
working dies were from a single pair of hubs (Breen, 
1972; however, Wright, 1992, cites evidence that two 
head hubs, produced from the same master, were used). 

1839 was the watershed year in re-designing the Coro-
net Head large cent. As noted by Wright (1992; pg. 317) 
“not since 1794 have so many different heads appeared 
on cents of a single year.”  Five distinct motifs were 
coined using 15 die marriages, including the N1 1839 
head of ‘36 overdate mentioned above, the 1839 head of 
‘38 (N2,3), the Silly Head (N4,9), the Booby Head (N5-
7,10-15; Fig. 4a) and the 1839 head of ‘40 (N8; Fig 4b).

The 1839 Silly and Booby heads were one-year won-
ders with, among other odd features, a prominent patch 
of hair protruding from the forehead (a forelock), and 
some modifications to the hair curling around the bust 
shoulder (e.g., cf Fig. 3b and 4a). The Booby Head 
exhibited an anatomical impossibility in that the hair 
curled not over or around the bust, but under it. The 
game changer, however, was the 1839 head of ‘40 (Fig 

Fig 5. In 1843 two obverse motifs were minted in the Braided Hair large cent series.  a) The Petite Head (N2/7), and b) the 
Mature Head of 44 (N16). The mature head has a larger portrait that has been rotated clockwise relative to the date. 
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GREETINGS EAC MEMBERS

Welcome to all EAC members! I really enjoyed 
meeting many new faces at our recent convention. 
If you were a first-time participant, or if you have 
been to dozens of conventions in the past, the Char-
lotte convention was great from beginning to end. 
Now is a good time to go to website and start plan-
ning for 2027, we would love to see even more of 
you there. It really is the people and the comradery 
that make this a great club.

There will be many updates and reports on the 
convention in this issue of PW but I want to make 
sure that everyone goes to the website and checks 
out the educational forums. With everything going 
on at the convention I never seem to get to all the 
presentations, these videos are great! Please take 
some time to check them out. Please also consider 
giving a presentation on a topic important to you at 

a future convention.
I would like to remind everyone that this is a very 

busy time for our club. We are in the process of tran-
sitioning to the newly elected officers of the club at 
the same time annual dues are up for renewal. If 
you have already renewed and it went well that is 
our goal. If it didn’t go smoothly, please know that 
all of our volunteers are trying, and are committed 
to continue to improve our processes until it is ef-
fortless and reliable for everyone.

Remember this is YOUR club and it can only be 
as good as the effort we all put into it.

Please reach out at any time,   
Bob Klosterboer
President Early American Coppers
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MINUTES OF THE EAC BOARD OF GOVERNORS’ MEETING

Charlotte, North Carolina

May 2, 2026

Attending were Bob Klosterboer, Terry Denman, Bob 
Kebler, Grady Frisby, Harry Salyards, Joe Pargola, Jerry 
Sajbel, Mark Borckardt, Russ Butcher, David Consolo, 
Carol Consolo, Tim Skinski, Ron Shintaku, Jim Carr, 
Tom Deck, Tom Webster, Tony Tony, Jason Giesen

The meeting was called to order by President Bob 
Klosterboer.  It was noted that a quorum was present.
2026 Convention- Chairman Jerry Sajbel felt that 
things have been going very well at the convention. 
He felt the Old Mecklenburg Brewery Reception was a 
great success. Attendance has been excellent and there 
was a very large walk-up registration yesterday. It ap-
pears that the room quota has been met. The bourse was 
very active yesterday. There is lots of excitement about 
the EAC Sale. Jerry felt that the club should purchase a 
new projector as one of the two EAC owns is not work-
ing. He also feels that EAC should purchase a hand-held 
microphone. Having these available will greatly offset 
the very high prices charged on a daily basis as AV fees 
by the convention hotels. Everyone thanked Jerry for all 
he has done to make the convention a success.
Treasurer’s Report- Grady Frisby reported that for 
2025 the EAC’s income was $126,824 and expenses 
were $181,761. Aside from the club’s checking and 
savings accounts, the club has $107,000 in a CD and 
$16,000 in a CD for the Garvin Fund. The above num-
bers are subject to refinement and will be presented in 
more detail in a future Penny-Wise. Much of the short-
fall results from catch-up of payments related to conven-
tions. Last year also included expenses for the Carnegie 
Museum function and an increase in emergent security 
costs when the scheduled security service cancelled at 
the beginning of the convention. 

Discussion was held about EAC finances. Grady said 
for the current issue of Penny-Wise, 875 copies were 
produced at a cost of $15.65 a copy, which totals $62 a 
year. Clearly this cost alone exceeds the $45 annual dues 
per member. A substantial increase in postage costs over 
the last couple of years is the main culprit, but also paper 
costs have risen significantly as well. Various ideas were 
discussed including the possibility of a dues increase, as 
well as the possibility of a dual dues system of higher 
dues if a paper copy is wanted and lower dues if digital 
copy only is wanted. Bob Klosterboer noted that there 
are basically two main expenses for the club. These are 

Penny-Wise and the convention. He is not looking for 
Penny-Wise to make a profit, but it has to pay for itself. 
The convention is the other main expense. It is hoped 
that the bourse fees for the tables will pay for the room, 
and the auction proceeds and reception donations pro-
vide the rest. Last year the club earned $76,500 from 
the auction. So far there have been 52 contributors to 
the Thursday evening reception this year. The board will 
continue to have discussions about our finances.
Membership Report- Membership Chairman Bim 
Gander was not present. Grady Frisby noted that at last 
count there are currently 835 members, which is just 
about the same number as last year.  New members have 
signed up at Region 1 meetings as well as by the efforts 
of new member Dan Rice and his U-tube presentations.
Sunshine Committee- Chairman David Consolo noted 
that he had received no submissions this year. He let ev-
eryone know that he is happy to send notes to members 
recognizing anniversaries, birthdays, or other positive 
events—not just deaths!—but he needs to know about 
them.
Elections- Bob Klosterboer apologized for the lateness 
that the ballots were available for the board elections. 
He was late in forming the nominating committee and 
there were several positions that needed to be replaced 
due to the resignations of regional chairmen. The ballots 
went out with the April Penny-Wise but this was later 
than he hoped, and so the ballots will be accepted for 
another couple of weeks.  Both board members of Re-
gion 7 requested to be replaced but agreed to stay for 
one more year until replacements could be found. The 
process of replacing a board member during their three-
year term will be researched. Bob committed to forming 
a nominating committee for the 2029 election by next 
year’s convention. It is noted that three of the national 
officers are starting their second three-year terms and 
will need to be replaced next election.
Website Report- Bob Klosterboer said that, as opposed 
to his first two years as president, he now receives al-
most no complaints about the website. The improve-
ments made to the website in the last couple of years 
seem to be working. Discussion centered on new mem-
bers who want instant confirmation of their membership 
and their EAC number. This is important as it allows 
them to access EAC benefits and participate in the auc-

155



tion, and in general is a reasonable expectation at this 
time if one signs up for any new service. It appears this 
can be done with the website, and the board voted to do 
this. Members can now purchase select books through 
the website as well. A project for this year is to get all of 
the past Penny-Wise issues on the website.
Books- during the year Craig Sholley published a book, 
“The Evolution of U.S. Minting Technology.” Craig has 
donated the copyright to EAC, so all proceeds from the 
sale of his book will go to support club activities. The 
board voted to allow EAC to sell this book. 200 copies 
were printed. So far 85 have been sold, and 15 more 
need to be sold to break even. EAC will also investigate 
the costs of single copy or small batch printing of the 
EAC Grading Guide. This would be in place of a large 
printing, which is potentially cost-prohibitive. The qual-
ity of single cost printing has to be investigated.
Historian’s Report- Club Historian Mark Borckardt 
said that he brought several items from the EAC archives 
and has them in his cases on the bourse. John and Ma-
bel Ann Wright have asked him to come to their home 
and retrieve more items from their basement collection 
of EAC archival material. Mark is still working on his 
EAC history project, the work is proceeding slowly. He 
encourages people to provide him with any archival ma-
terial they may have. He mentioned the possibility of a 
temperature-controlled storage unit in the future for the 
archival material.
Committees- Bob mentioned that many of the mem-
bers who head up EAC Committees have been doing 
this for a long time and eventually replacements will be 
needed. He hopes members will step up to fill these po-
sitions. The Educational Committee is currently in need 
of someone to help coordinate the educational sessions 
for future conventions.
Garvin Fund- this year there were three applications 
for grants from the Garvin Fund, which is an increase 
from a typical year. Two were approved, one was not. 
The Garvin Fund is also being used to pay the videog-
rapher for the convention, as this meets the educational 
purpose of the fund. The videos will be posted on the 
EAC website after they are completed.
Bylaws- Bob Klosterboer says it has been a long time 
since the bylaws have been officially reviewed, and it is 
probably time to do this.
Exhibits- Tom Webster said limited space was provided 
for the exhibits, but the exhibits as usual are excellent. 
Bob Klosterboer was presented with his award for win-
ning best of show last year.

Regional Reports- 
Region 1- Chairman Tim Skinski noted that Region 1 
had a table at three shows in New England during the 
year and gives information to prospective members as 
well as signing up new members.  They have also hosted 
a regional meeting over Zoom during the winter for the 
last few years, and this is open to all members. A pro-
gram is arranged and then is open for questions.  Atten-
dance has been increasing at this event every year.
Region 6- Chairman Russ Butcher noted that Region 6 
hosted a club meeting at the ANA Convention in Okla-
homa last summer. They will also have a table at the 
Texas Numismatic Association Convention May 14-16.
Region 7- Chairman Ron Shintaku noted that for many 
years, Region 7 had a complementary table and room for 
an EAC Meeting at the Long Beach Expo shows three 
times a year. The Long Beach Expo show has closed and 
was replaced by a smaller show that at this time is not 
providing a complementary table or room. There is hope 
that this will change in the future.
Future Conventions-
2027- Mark Borckardt is the convention chair and said 
the convention next year will be in Madison, Wiscon-
sin. It will be held at the Marriott Madison West Hotel, 
which is 14 miles from the Madison airport. The dates 
are May 19-23, 2027. The rate is $154/night and there 
will be no parking fee charged. He is being ably helped 
by Tony Tony and Jason Giesen, who are from the area 
and work with the Madison Coin Club. The bourse is 
10,000 square feet, and Wayne Herndon has agreed to 
provide the cases and lights. Tony Tony noted that there 
will be a person from the local tourist bureau at the hotel 
to assist members with plans. There are six restaurants 
within walking distance. There is a lot to do in the area 
including a Frank Lloyd Wright house. It is very family 
friendly. Milwaukee is 100 miles away and Chicago 140 
miles away.
2028- there have been discussions about possible loca-
tions of Ocala, Florida and Dallas, Texas.  Proposals 
have not been received, and the merits and concerns of 
these sites were discussed.
Editor’s Award- Penny-Wise Editor Harry Salyards 
said this award was designed for new contributors, and 
he is pleased to have two awards this year. The first was 
to Ray Medhurst for his series of articles on the “Cen-
sus and Provenance Listing of 1794 S-64.”  The second 
went to Larry Schafer for his article, “Flags of the Whis-
key Rebellion and the Cents of 1794.”
With no further business to discuss, President Kloster-
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boer adjourned the meeting.
Respectfully submitted,

*  *  *  *  *  *  *  *  *  *  *  *  *

Bob Kebler
EAC Secretary

MINUTES OF THE EAC ANNUAL MEETING
Charlotte, North Carolina

May 3, 2026

President Bob Klosterboer opened the meeting at 9:01 
am

Following tradition, all who were in attendance intro-
duced themselves, gave their residence, and noted their 
collecting interests.

President Bob used his opening remarks to acknowl-
edge the many people who helped to make the conven-
tion such a success. Special kudos were given to Jerry 
Sajbel for organizing and running a fantastic event. Bob 
did not want to miss acknowledging anyone, so he chose 
to mention all those who worked with the Boy Scout 
program, the grading and counterfeit seminar, the regis-
tration tables, lot viewing, all associated with presenting 
the fantastic exhibits, and all who gave presentations at 
the educational forums. He also thanked all of the deal-
ers who were present, all who made the auction such a 
tremendous success, and all who worked with the con-
vention set-up including cases and lights.
Auction Update- Chris McCawley noted the great 
success of the auction, with preliminary figures show-
ing that for the first time the total hammer for the auc-
tion was over $1,000,000 before the buyer’s fees. He 
thanked Terry Denman, Bob Kebler, and Fred Borcherdt 
for consigning their collections, as well as all of the oth-
er consigners. Chris mentioned there was excellent at-
tendance and great enthusiasm during the auction, with 
the room being quite “energetic and pumped up.”  Bob 
Klosterboer noted that the board has voted to extend the 
EAC Auction contract with Early Cents Auctions for an-
other three years.
Treasurer’s Report- Treasurer Grady Frisby noted 
that income last year was $126,824 and expenses were 
$181,000. Much of the excess loss was due to catching 
up with expenses from the last two conventions, as well 
as unforeseen security expenses at the 2025 convention. 
$76,500 of the revenue came from the auction, and this 
year this should be improved based on the auction re-
sults. Detailed reporting on this will be presented in a 
future Penny-Wise.  Bob thanked Grady for his work as 
our treasurer over the last six years.

Sunshine Committee- David Consolo mentioned he 
was made aware of one death. A moment of silence was 
offered for Bob Schuman. David encouraged members 
to send him notifications of any events, just not limit-
ing these to the death of a member. He will be happy 
to acknowledge anniversaries, significant birthdays, etc.  
His contact information is listed on the inside cover of 
Penny-Wise.
Convention Notes- there were 315 people who signed 
in at the registration table and obtained a badge as of 
Sunday morning. This excellent attendance was aug-
mented by an exceptionally large walk-in crowd, thanks 
to the extensive promotion Jerry did with the local coin 
clubs.
History- Club Historian Mark Borckardt brought some 
items from the EAC Archives and displayed them at 
his table, and from the archives donated a very early 
“banger” to the auction. He mentioned that he continues 
working on club history. He also noted that the EAC 
Archives reside in his basement, and anyone is allowed 
to access the archives if they make the trip to Wisconsin.
EAC 2027 Convention- Mark Borckardt is also the 
chair of the convention next year. It will be held in Mad-
ison, Wisconsin at the Marriott West Madison Hotel. 
Preparations are well underway.  The dates are May 19-
23, 2027, and are correctly listed on the EAC Website. 
Mark is happy to know anyone who would like to help, 
and thanked Tony Tony and Jason Giesen who are help-
ing with the local coin clubs.
Exhibits- Tom Webster was unable to attend the Annual 
Meeting, so Bob Klosterboer spoke of the wonderful 
group of exhibits at the convention and noted that he is 
always amazed at the breadth of early American copper 
subjects that members are willing to present. The winner 
of the best of show voting was Jeff Rock for his exhibit 
“Fake it till you make it: the most common circulating 
coin in the early U.S.”

Elections- Bob Klosterboer noted the ballots were 
sent out later than ideal so he will be allowing another 
couple of weeks for other ballots to arrive. He noted that 
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*  *  *  *  *  *  *  *  *  *  *  *  *

all officers of the board are limited to two three-year 
terms.  Treasurer Grady Frisby has met term limits, and 
Tom Nist has agreed to assume this position. If elected, 
the other officers will all be starting their second three-
year terms.  There will be three new Regional Chairmen, 
and the two members of Region 7 have agreed to stay 
on for one more year while replacements can be found 
for them. At this point election chair Bill Eckberg has 
received about 60 ballots.

Future Conventions- there are currently two possi-
bilities being discussed for the 2028 Convention. Hope-
fully proposals will be forthcoming shortly, as the board 
likes to have commitment for future conventions as 
early as possible.

Editor’s Awards- Penny-Wise Editor Harry Salyards 
presented two awards this year. The first was to Ray 
Medhurst for his series of articles on the “Census and 
Provenance Listing of 1794 S-64.”  The second went 
to Larry Schafer for his article “Flags of the Whiskey 
Rebellion and the Cents of 1794.”

Garvin Fund- three applications were received this 

year and two were approved. Bob reminded everyone 
that the Garvin Fund is available for all members and 
encourages applications.  It was also noted that consis-
tent with the charter of the Garvin Fund, payment for the 
videographer for the convention comes from this fund.

Books- during the year Craig Sholley published a 
book, “The Evolution of U.S. Minting Technology.” 
Craig has donated the copyright to EAC, so all proceeds 
from the sale of his book will go to support club activi-
ties. The board authorized payment for the publication 
of this book. So far 85 of 200 have been sold, and we 
need to sell 15 more to break even

Questions were solicited, and Chuck Heck mentioned 
that the Husak Liberty Cap Foundation also gives grants, 
and one was awarded to EAC this year.

With no further business, the meeting was adjourned 
by President Klosterboer at 10:02 am.

Respectfully submitted, 
Bob Kebler
EAC Secretary

CONTRIBUTORS TO THE THURSDAY EVENING RECEPTION

John S. Payne
John & Mabel Ann Wright
Daniel P. White
Thomas J. Nist
Robert S. Kebler
Dan Trollan
Gary W. Hahn
Ray Rouse
Craig McLain
Russ Butcher
David Consolo
Sam Foose
H. Craig Hamling
Kenneth T. Myers
James L. Braswell
Hugh Bodell
Gregory P. Jablonski
L. Michael Lawrence
Michael D. Packard
Harry E. Salyards
James H. Higby
George C.H. Perkins, Jr
Jon A. Boka
David Cornell
Bryan Yamasaki
Richard A. Weber

Franklin L. Noel
Jerome S. Sajbel
Chris Victor-McCawley
Richard J. Thomson
Grady Frisby
Sherwood A. Clay
Matt & Harry Channell
Greg Fitzgibbon
Bill and Susan Eckberg
Anthony Terranova
James Swales
Phillip W. Segui, Jr.
Barrrett L. Chapin
Raymond J. Williams
Lawrence J. Forte
Robert G. Padula
Mark B. Verbeck
George Perkins
Anthony J. Witkowski
Douglas Durasoff
James L. Braswell

Editor’s note: if anyone contributed who does not see 
their name on this list, please let me know, and we will 
publish a supplemental list in the October issue.
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*  *  *  *  *  *  *  *  *  *  *  *  *

EAC ANNUAL MEMBERSHIP MEETING ATTENDEES

Name.               Number       Home		
Joe Pargola	 6330	 Langhorne, PA
Ed Fox	   325	 Spencerville, MD
Mark Borckardt	   312	 Pleasant Prairie, WI
Karen Heck	 5203	 Okatie, SC
Chuck Heck	   479	 Okatie, SC
Jan Valentine	   479	 Colorado Springs, CO
Rich Weber	 4531	 Houston, TX
David Colsolo	 5466	 Auburn, OH
Shawn Yancey	 4647	 Springfield, MO
Bill Eckberg	 3395	 Palm Beach Gardens, FL
Susan Eckberg	 5568	 Palm Beach Gardens, FL
Harry Salyards	   799	 Hastings, NE
Phyllis Salyards		  Hastings, NE
Catherine Packard		  Fairfax, VA
Mike Packard	   722	 Fairfax, VA
Al Boka	   406	 Las Vegas, NV
Darwin Palmer	     68	 Grantville, GA
Greg Jablonski	 6177	 Pinckney, MI
Matt Misewicz	 7102	 Morris, IL
Jack Vaughn	 7152	 Virginia Beach, VA
Dan Rice	 7062	 Miles City, MT
Tom Deck	 4574	 Mobile, AL
Kevin Vinton	 5814	 Madison, CT
Ron Shintaku	 4611	 Long Beach, CA
Bob Padula		  Ocala, FL
Steve Ellsworth	 1901	 Nashville, TN
Russ Butcher	 4598	 Dallas, TX
Brian Herriott		  Cincinnati, OH
Grady Frisby	 2794	 Memphis, TN
Bob Kebler	 4892	 St. Louis, MO
Bill McMahon	 5193	 Buffalo, NY
David Chauvin		  Pocano Vacation Park, PA
Patrick Dobak		  Cabin John, MD
Julie Sajbel		  Fort Mill, SC

Jerry Sajbel	 1106	 Fort Mill, SC
John Wright	      7	 St. Joseph, MI
Mabel Ann Wright    78	 St. Joseph, MI
F. Eugene Williams 1716	 Macon, GA
Gary Hahn	 5047	 St. Louis, MO
Michael Trollan	 7082	 Las Vegas, NV
Jason Giesen	 66xx	 Madison, WI
Anthony Anthony 2996	 Madison, WI
Tim Skinski	 6037	 Southbury, CT
Jeff Rock	 1573	 San Diego, CA
H. Craig Hamling   867	 Florida, NY
Andrew Hamling		  Myrtle Beach, SC
Greg Fitzgibbon	 1102	 Manassas, VA
DeeDee Kebler	 6728	 St. Louis, MO
Walter Husak		  Los Angeles, CA
Scott Barrett	  156	 Bloomington, IN
Roger Siboni		  Jupiter, FL
Pierre Fricke	 1419	 San Antonio, TX
Joyce Fricke		  San Antonio, TX
Sherwood Clay	 6237	 Boulder, CO
Delmas Parker		  Pembroke, GA
Wendell Lutz	  134	 Tucson, AZ
Doug Durasoff	 2623	 Port Ludow, WA
Ray Rouse	 2675	 Boca Raton, FL
Craig McClain	 6537	 Ocala, FL
Ted Burge	 6567	 Pittsburgh, PA

Editor’s Note: Assembling this list for publication, I’m 
struck by the fact that 24 different states were represent-
ed at the meeting, including members from all seven 
EAC Regions. Though it sits on the border of the Mid-
Atlantic Region, Charlotte was clearly a draw for mem-
bers in the Southeast Region, with five of the six states 
represented: South Carolina, Georgia, Florida, Alabama, 
and Tennessee. Only Mississippi was missing. 

CONSIDER APPLYING FOR A GARVIN FUND GRANT

There are grant funds available to anyone who has 
been a member of EAC for at least one year for travel 
or registration at a seminar or educational class, or for 
travel to a regional or national coin convention, or to a 
museum featuring coins of interest to EAC members, 
just to name a few possibilities. These funds have been 
set aside as a result of a donation from long time EAC 
member David Garvin who donated the proceeds of his 
copper collection at the 2005 EAC Convention. While 
David is no longer with us his memory lives on and his 

vision has enabled EAC to award several grants during 
these past years. Other than the one-year membership 
requirement the only other condition is to subsequently 
write an article for Penny-Wise setting forth what the 
grant was used for and its results.   Grants are usually in 
an amount of $500.00 or $1,000.00 but may vary. The 
financial situation of the applicant is not a consideration. 
For an application for a grant or for additional informa-
tion please contact Lou Alfonso, via email:  loualfon-
so@aol.com or via phone: 561-252-4001.
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EAC 2026, CHARLOTTE

Dear EAC members, 
Thank you for your part in making the recent EAC 

show a success! We had our traveling national con-
vention in Charlotte—that’s North Carolina (though 
CVM’s AI-generated T-shirts read SC)—from April 29th 
to May 3rd. It held itself up as the premier annual show 
for early copper collectors; the bourse and Sale featured 
many museum quality specimens. We had 64 dealer 
tables in the bourse area and it was open to the public 
Friday to Sunday, May 1st to 3rd. There were the usual 
break-out meetings, the “Happenings” for Half Cent, 
Large Cent and Colonial specialists; as well as the Boyz 
of ‘94 and the Grading and Counterfeit Detection Semi-
nars. There were six Educational Presentations, a Merit 
Badge program, and a Road Trip with buses to the Olde 
Mecklenberg Brewery on Friday night. We had 100+ 
guests at OMB and I gave a surprise roast of Col Steve 
Ellsworth on his 80th birthday that very night, presenting 
him with a birthday cake and an “Official Curmudgeon 
Certificate” (Get off my lawn!).

Both area state organizations, NCNA and SCNA had 
numerous ads leading up to the show, as well as the 
Charlotte Coin Club, Coin Show & Auction Guide, Coin 
Dealer Calendar, Coin Dealer Newsletter, and coinzip.
com. As a result of this publicity, hundreds of area col-
lectors came to the show and the foot traffic and bourse 
buzz were quite noticeable. Many club dealers com-
mented about the excellent show traffic, so thanks again 
to all who attended.

The EAC Sale on Saturday night was a marathon 
(about six hours) and had three separate sections. The 
first was the second half of Terry Denman’s world class 
collection of middle date large cents. These were large 
cents between 1830 and 1839, representing all of the 
[Newcomb] varieties known in that date range. Many 
were the finest known of their variety.

The second session of the EAC Sale featured the Dr. 
Bob Kebler collection of half cents. He had assembled 
the set over the last few decades and it had 89 of the 
99 known [Cohen] varieties of half cents. Most of the 
coins were “EAC quality” in that they have nice color 
and surfaces and a noticeable absence of marks for the 
grade. Someone went ballistic at the opportunity to ac-
quire quality half cents out of the Kebler collection and 
ended up winning fourteen lots from this session, pic-
tured below.  

The third section of the Sale featured most dates 

of large cents starting with 1793 Chain, Wreath and 
Liberty Cap varieties. It continued with multiples 
of popular dates like 1794, 1798, and 1803. Nine 
of these interesting large coppers were won in this 
section! Several of them are pictured here. They 
include a 1797 stemless wreath Sheldon 131 cent 
with a large rim break; an 1807/6 overdate; and two 
Classic Head Large Cents, 1810 and 1813 that nor-
mally come in low grades and/or environmentally 
challenged:

The Auction hammer price total was just into sev-
en figures (!) which is a new high-water mark for the 
EAC Sale. Our capable Auctioneers have agreed to 
run the Sale for the next three years. Thanks, guys.

My wife Julie had never been to an EAC Con-
vention. I told her well in advance that all she had 
to do was coordinate the Registration Table. This 
sounded somewhat terrifying to her but then she got 
to meet a lot of the club members and had an unex-
pectedly wonderful time. One newer member, Dan 
Rice, a “YouTube Podcaster” was at his first EAC 
meeting and said he “met so many nice people.” 
It reminded me of a saying that a college profes-
sor of mine had. After we saw a distinguished guest 
speaker and I met him backstage, I commented on 
how nice he was. My professor said “the heavies 
always are.” Lots of specialists (“heavies”) in EAC 
and most if not all are willing to share their knowl-
edge and expertise. 

The banquet was scrumptious and staged, start-
ing with appetizers, fruits, cheese, crackers, etc. We 
had a small glitch during the dinner as we did not 
have a microphone to address the audience. I gave a 
short address and thanked EAC for the opportunity 
and trust to run a show. One small quip I had was a 
couple endings to the phrase “You can’t take it with 
you….” As a coin collector “you can’t take it with 
you but you can play with it until you go.” The sec-
ond had more meaning as, “you can’t take anything 
with you unless you leave it behind.” Bob Kloster-
boer then presented two awards, to Harry Salyards 
and Dan Rice. Following our short addresses, they 
rolled out the tasty chicken and fish dishes, plus 
your choice of prime rib cut at the carving station.
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Let me again give thanks to all who helped make 
the show come together. From the Boyz of ’94 to 
all the Happenings, Scouting, Grading, Presenta-
tions, Show Brochure & Graphics, Cases & Lamps 
and show Dealers & Exhibitors. The hotel staff was 
amazing and the food tasted like a fine restaurant 
not a hotel!

Tom Nist had written a great timeline with mile-
stones for planning an EAC Convention shortly 
after he ran Pittsburgh 2025. His work was then 
fleshed out more with details such as contract ele-
ments, room geometries, Security notes, and other 
areas to help prepare for a show. I issued the updat-
ed Conference Planning document from Tom and 

me in May, and it will be part of our archives going 
forward.

Although it was a bit of work to organize the EAC 
Convention over the last 2-3 years, execution of the 
event proceeded at a frantic pace but smoothly. This 
is something that I wanted to do for the club I love, 
and have been a member of since 1980, something 
I wanted to leave behind. I told the EAC Board that 
[Julie and] I’d be ready to Host another meeting as 
soon as they’d like! Next year EAC 2027 will be 
near Madison, WI. Julie and I, both being cheeseh-
eads, will be thrilled to get back to our old country.
Jerry Sajbel, General Chairman
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IF YOU WOULD LIKE TO CONSIGN TO OUR NEXT AUCTION PLEASE CONTACT:
www.earlycentsauctions.com  |  info@earlycentsauctions.com

P.O. BOX 41000, Austin, TX 78704
Lucas Baldridge, Texas Auctioneer Lic#18106

THE 2026 EAC CONVENTION SALE
CHARLOTTE, SC.

MAY 2 & 5, 2026
TOTAL PRICES REALIZED

$1,128,785 Hammer

EARLY CENTS AUCTIONS

Lot  Price  Lot  Price Lot  Price Lot  Price  Lot  Price Lot  Price Lot  Price Lot  Price
1 4,800 
2 6,500 
3 320 
4 3,200 
5 3,400 
6 5,500 
7 5,500 
8 1,700 
9 2,800 
10 300 
12 3,000 
13 400 
15 2,000 
16 2,400 
17 3,400 
18 750 
19 9,000 
20 2,000 
21 1,300 
22 1,600 
23 300 
24 8,000 
26 6,000 
27 240 
28 1,400 
29 4,600 
30 1,000 
31 4,200 
32 3,200 
33 4,000 
34 1,600 
35 1,600 
36 3,400 
37 3,600 
38 1,800 
39 5,500 
40 4,800 
41 3,200 
42 1,400 
43 6,000 
44 3,600 
45 4,000 
46 7,500 
47 1,600 
48 29,000 
49 2,400 
50 6,000 
51 8,000 
52 3,000 

53 950 
54 750 
55 16,000 
56 4,600 
57 1,500 
58 3,200 
59 2,400 
60 15,000 
61 9,500 
62 1,100 
63 10,000 
64 1,400 
65 750 
66 4,200 
67 2,100 
68 380 
69 2,400 
70 4,000 
71 2,000 
72 26,000 
73 6,000 
74 1,700 
75 1,200 
76 4,000 
77 1,400 
78 9,500 
79 1,600 
80 1,000 
81 1,250 
82 1,100 
83 1,100 
84 3,800 
85 1,600 
86 3,400 
87 1,700 
88 1,300 
90 3,800 
92 1,900 
93 240 
94 1,400 
95 2,600 
96 5,000 
97 3,200 
99 2,200 
100 1,800 
101 600 
102 6,500 
104 850 
105 7,500 

106 2,400 
107 1,300 
108 1,000 
109 2,800 
110 3,600 
111 2,900 
112 2,600 
113 2,600 
114 1,700 
115 850 
116 4,600 
117 1,550 
120 3,800 
121 2,400 
122 1,300 
123 13,000 
124 6,000 
125 19,000 
126 4,600 
127 4,200 
129 4,000 
130 3,600 
131 2,600 
132 7,750 
133 2,400 
134 3,000 
135 6,000 
136 12,500 
137 2,200 
138 5,000 
139 1,200 
141 700 
142 15,000 
143 1,400 
146 7,000 
148 420 
149 340 
150 1,600 
151 240 
152 900 
153 480 
154 6,000 
155 5,250 
156 2,400 
157 7,500 
158 3,600 
159 3,800 
160 4,400 
161 1,600 

162 1,850 
163 4,600 
164 3,200 
165 2,200 
166 1,150 
167 3,000 
168 2,400 
169 3,400 
170 3,000 
171 3,000 
172 800 
173 2,600 
174 2,000 
175 4,800 
176 1,500 
177 850 
178 2,400 
179 2,600 
180 4,400 
181 1,200 
182 1,100 
183 2,400 
184 1,400 
185 1,000 
186 850 
187 1,200 
188 550 
189 4,200 
190 3,400 
191 950 
192 1,900 
193 2,400 
194 2,200 
195 4,600 
196 1,650 
197 1,400 
198 1,400 
199 1,500 
200 3,800 
201 1,400 
202 400 
203 3,700 
204 2,200 
205 1,000 
206 1,500 
207 1,600 
208 3,800 
209 1,200 
210 1,100 

211 1,800 
212 800 
213 400 
214 550 
215 380 
216 1,700 
217 3,200 
218 2,600 
219 1,100 
220 2,000 
221 800 
222 700 
223 700 
224 3,600 
225 1,500 
226 1,600 
227 1,000 
228 1,600 
229 1,500 
230 3,800 
231 400 
232 3,400 
233 800 
234 2,400 
235 1,200 
236 2,400 
237 1,100 
238 1,500 
239 1,100 
240 1,200 
241 700 
242 225 
243 500 
244 3,000 
245 650 
246 1,100 
247 800 
248 1,000 
249 1,700 
250 1,600 
251 7,500 
252 3,000 
253 5,500 
254 3,800 
255 3,400 
256 2,600 
257 600 
258 6,000 
259 1,400 

260 2,600 
261 1,200 
262 4,800 
263 2,600 
264 2,600 
265 3,000 
266 900 
267 2,800 
268 1,300 
269 3,600 
270 1,900 
271 1,800 
272 1,900 
273 2,500 
274 460 
275 1,500 
276 1,200 
277 800 
278 2,600 
279 3,200 
280 1,400 
281 480 
282 800 
283 4,800 
284 1,100 
285 800 
286 1,800 
287 1,500 
288 750 
289 900 
290 1,000 
291 500 
292 1,900 
293 1,800 
294 9,500 
295 900 
296 1,500 
297 550 
298 2,600 
299 750 
300 1,700 
301 1,500 
302 240 
303 2,200 
304 2,200 
305 700 
306 1,900 
307 900 
308 2,800 

309 7,500 
310 600 
311 1,000 
312 750 
313 900 
314 750 
315 800 
316 1,200 
317 1,500 
318 3,200 
319 750 
320 900 
321 950 
322 800 
323 1,500 
324 1,200 
325 550 
326 800 
327 900 
328 1,300 
329 1,100 
330 850 
331 850 
332 1,300 
333 1,000 
334 800 
335 800 
336 950 
337 2,900 
338 900 
339 2,400 
340 1,000 
341 800 
342 1,100 
343 3,400 
344 1,100 
345 650 
346 7,500 
347 2,400 
348 550 
349 1,100 
350 900 
351 750 
352 600 
353 750 
354 6,500 
355 600 
356 3,400 
357 1,100 

358 700 
359 1,100 
360 380 
361 750 
362 850 
363 850 
364 850 
365 1,200 
366 1,600 
367 650 
368 1,600 
369 750 
370 1,350 
371 1,100 
372 1,500 
373 650 
374 380 
375 600 
376 1,500 
377 550 
378 800 
379 1,500 
380 700 
381 800 
382 550 
383 600 
384 650 
385 400 
386 750 
387 1,500 
388 600 
389 700 
390 460 
391 600 
392 825 
393 750 
394 1,000 
395 1,500 
396 700 
397 1,400 
398 950 
399 1,800 
400 1,150 
401 4,800 
402 600 
403 2,600 
404 400 
405 2,200 
406 650 
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Lot  Price  Lot  Price Lot  Price Lot  Price  Lot  Price  Lot  Price  Lot  Price
407 18,000 
408 1,500 
409 2,600 
410 3,000 
411 2,200 
412 1,700 
413 2,200 
414 420 
415 1,300 
416 1,200 
417 800 
418 400 
419 3,200 
420 900 
421 1,200 
422 1,800 
423 650 
424 950 
425 600 
426 500 
427 7,200 
428 1,700 
429 400 
430 1,100 
431 800 
432 1,400 
433 950 
434 1,700 
435 1,000 
436 4,200 
437 340 
438 700 
439 280 
440 300 
441 1,500 
442 700 
443 1,800 
444 1,200 
445 650 
446 900 
447 480 
448 260 
449 200 
450 240 
451 300 
453 200 
454 1,200 
455 440 
456 130 
457 25 
458 550 
459 320 
460 200 
461 600 
462 4,400 
463 280 
464 1,300 
465 280 
466 300 
467 950 
468 340 
469 190 
470 220 
471 1,200 
472 650 
473 75 
474 300 
475 460 
476 2,201 
477 220 

478 220 
479 100 
480 60 
481 190 
482 220 
483 600 
484 300 
485 190 
486 90 
487 220 
488 80 
489 500 
500 240 
501 135 
502 280 
503 140 
504 105 
505 170 
506 145 
507 155 
508 165 
509 140 
510 260 
511 120 
512 130 
513 180 
514 180 
515 85 
516 210 
517 80 
518 100 
519 220 
520 260 
521 200 
522 575 
523 460 
524 200 
525 190 
526 400 
527 675 
528 200 
529 160 
530 170 
531 440 
532 550 
533 600 
534 155 
535 230 
536 260 
537 130 
538 190 
539 95 
540 100 
541 120 
542 240 
543 580 
544 200 
545 440 
546 340 
547 550 
548 420 
549 420 
550 600 
551 320 
552 280 
553 1,100 
554 300 
555 440 
556 120 
557 340 

558 240 
559 240 
560 575 
561 110 
562 120 
563 260 
564 550 
565 360 
566 300 
567 220 
568 280 
569 650 
570 180 
571 160 
572 650 
573 550 
574 180 
575 230 
576 145 
577 575 
578 240 
579 425 
580 130 
581 180 
582 220 
583 280 
584 105 
585 1,376 
586 200 
587 160 
588 30 
589 205 
590 115 
591 450 
592 80 
593 150 
594 65 
595 190 
596 420 
597 85 
598 55 
599 80 
600 260 
601 300 
602 110 
603 300 
604 65 
605 160 
606 150 
607 100 
608 120 
609 180 
610 85 
611 75 
612 50 
613 260 
614 100 
615 80 
616 50 
617 180 
618 45 
619 260 
620 70 
621 320 
622 85 
623 100 
624 140 
625 60 
626 30 
627 260 

628 80 
629 45 
630 60 
631 65 
632 60 
633 190 
634 150 
635 40 
636 50 
637 390 
638 280 
639 65 
640 50 
641 45 
642 55 
643 80 
644 60 
645 310 
646 80 
647 130 
648 80 
649 40 
650 80 
651 100 
652 100 
653 30 
654 125 
655 90 
656 150 
657 140 
658 60 
659 220 
660 105 
661 75 
662 260 
663 95 
664 320 
665 250 
666 50 
667 240 
668 58 
669 25 
670 190 
671 340 
672 190 
673 85 
674 380 
675 35 
676 120 
677 60 
678 60 
679 130 
680 50 
681 120 
682 35 
683 170 
684 110 
685 140 
686 245 
687 85 
688 75 
689 75 
690 150 
691 30 
692 60 
693 95 
694 75 
695 140 
696 50 
697 50 

698 100 
699 75 
700 120 
701 110 
702 525 
703 240 
704 260 
705 220 
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PHOTOS FROM THE CONVENTION
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CANDIDATES FOR MEMBERSHIP
The following candidates have applied for membership in EAC since the last issue of Penny-Wise. Provided that 

no adverse comments on any particular individual are received by the Membership Committee before the October, 
2026 issue of P-W, all will be declared elected to full membership at that time. Chairman of the Membership Com-
mittee is Bim Gander, 12770 NW Steelhead Falls Drive, Terrebonne, OR 97760. 

New Members
		  Name				        City, State			             Member #
	 Travis Makings				   San Diego, CA				    7205
	 Charles C. Watts			   Lakewood, CO				    7206
	 George Miller				    Bressay, Shetland, UK			   7207
	 Ron Malik				    Greenwood Village, CO			  7208
	 Korey Kunkel				    Denison, TX				    7209
	 Abbey Marsmaker			   Manteno, IL				    7210
	 Phillip W. Segui, Sr.			   Mt. Pleasant, SC			   7211
	 Connor Porthouse			   Huntsville, AL				    7212
	 John Carl				    New Bern, NC				    7213
	 Trevor Hartsell				    San Francisco, CA			   7214
	 Brian Riendeau				   Prospect, KY				    7215
	 Scot Ward				    Pittsfield, NH				    7216
	 Craig C. Price				    East Brunswick, NJ			   7217
	 Delmas Parker				    Pembroke, GA				    7218
	 John Purvis				    Las Vegas, NV				    7219
	 Elizabeth Frisby			   Memphis, TN				    7220A
	 Joe Josephson				    Bozeman, MT				    7221
	 Anthony Allen Cosenzy II		  Lauredale, PA				    7222
	 Thomas Zydel				    Winston-Salem, NC			   7223
	 Brian Meyer				    Spartanburg, SC			   7224
	 Pierre Oldham				    Asheboro, NC				    7225
	 Glenn McKinney			   Alhambra, CA				    7226
	 Clifford Zeifman			   Reisel, TX				    7227
	 Jake Walker				    Lexington, KY				    7228
	 James Davis				    Riverside, CA				    7229
	 Hugo Kastle				    North Platte, NE			   7230J
	 Harley Felty				    Chilhowie, VA				    7231J
	 Abraham De La Garza			   Laredo, TX				    7232
	 David Walker				    Mapleton, UT				    7233
	 Jeffrey Hill				    Nyssa, OR				    7234
	 Julie Sajbel				    Fort Mill, SC				    7235

Rejoining Members
	 Tomothy Weimer			   Mount Laurel, NJ			     848
	 David L. Palmer			   Durham, NC				    1186
	 David Menchell				   Fresh Meadows, NY			   2560
	 Paul Ligor				    Berlin, MD				    2870
	 T.L. Amoreno				    Durham, NC				    3058
	 Eric M. Hildebrant			   Watertown, MA				   3367
	 Robert Gold				    Rockville, MD				    3705
	 Randle (Randy) Bond			   Alvarado, TX				    4121
	 Gregory Field				    Charlotte, NC				    4188
	 Jesse Holzer				    Kennewick, WA				   4244
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*  *  *  *  *  *  *  *  *  *  *  *  *

	 Ted Moriss				    Seattle, WA				    4663
	 Gregory Rock				    St Cloud, FL				    6144
	 Frank Grund				    Bloomington, MN			   6418
	 John Hillock				    Marietta, GA				    6471
	 Chris Davidson				   Mukilteo, WA				    6544
	 Michael Brooks				   Trenton, NJ				    6759
	

*  *  *  *  *  *  *  *  *  *  *  *  *

RESULT OF THE 2026 EAC ELECTION

Seventy-two ballots were received by the Annual Meeting. Three more arrived later.

President:		  Klosterboer
Vice President:		  Denman
Secretary:		  Kebler
Treasurer:		  Nist
Region 1 Chairman:	 Skinski
Region 1 Secretary:	 Winn
Region 2 Chairman:	 Marx
Region 2 Secretary:	 Hamling
Region 3 Chairman:	 Pargola
Region 3 Secretary:	 Fox
Region 4 Chairman:	 Sajbel
Region 4 Secretary:	 Kosanovich
Region 5 Chairman:	 Borckardt
Region 5 Secretary:	 Wachtel
Region 6 Chairman:	 Butcher
Region 6 Secretary:	 Carr
Region 7 Chairman:	 Shintaku
Region 7 Secretary: 	 Fuoss

Lessons learned:
1.	 There was insufficient time for this election. Bal-

lots were only received over ten days. One mem-
ber contacted me to tell me that he didn’t have 
time to vote. I recommended that he vote by pri-
vate email to me, which he did.

2.	 Members found the ballot confusing. 
3.	 There were no directions as to how the ballots 

should be marked. Several members wrote the 
name of their choice for each office. Several 
members voted for regional officials in every re-
gion. I did not count those ballots except for the 
national officers. 

I recommend that for the next election, ballots be pre-
pared to be sent with the January issue of Penny-Wise 
and that a checkbox be placed for each candidate. In-
structions on how to vote should be included. 
Respectfully submitted,
Bill Eckberg

2026 Large Cent Happening Report

Allen Ross

The 2026 Happening was perhaps the busiest in years. 
Gary Hahn and Bob Klosterboer, you are both incredible 
volunteers. I want to thank all the folks who show up 
every year eager to help and stay to the bitter end: Brian 
and Nancy Yamasaki, Ron Shintaku, Marc Padre, Doug 
Durasoff, and anyone I may have overlooked. THANK 
YOU!
Here are the results:

1793 S-1
1. Ron Shintaku
2. Allen Ross
3. Bob Klosterboer
4. John Berger
5. Bill Eckberg (electrotype)
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1796 S-84
Although a reasonably available variety, we only had 
three examples. 
1. Allen Ross 
2. Bob Klosterboer 
3. Rich Weber

1800 S-200
I inadvertently repeated a variety we used several years 
back. I will be more careful next year. 

1. Wendell Lutz 
2. Rich Weber 
3. Bob Klosterboer 
4. Jim Young (brought by Pat Dobak) 
5. Rich Weber

1822 N-7
1. Bob Klosterboer (by a large margin)
2. Eugene Williams
3. Marc Padre
4. Gary Hahn
5. Eugene Williams (2nd coin)

1823 N-2
1. Bob Klosterboer (by a single point)
2. Steve Miller
3. Eugene Williams
4. Marc Padre
5. Mike Packard (Thanks for the Bangers)

1835 N-3
1. Marc Padre
2. Bob Klosterboer
3. Eugene Williams
4. Dave Stark
5. Dave Stark

1845 N-7
1. Allen Ross
2. Gary Hahn - TIE
2. Marc Padre - TIE
4. Bob Klosterboer 

1846 N-25
1. Allen Ross
2. Marc Padre
3. Gary Hahn

1857 N-4
1. Marc Padre
2. Allen Ross
3. Gary Hahn
4. Bob Klosterboer
5. Wendell Lutz

Incidentally, this Large Cent Happening featured the 
first and last varieties (business strikes) from the entire 
series. 

THE 2026 HALF CENT HAPPENING REPORT

Tim Skinski

This year’s Early American Coppers convention con-
vened somewhat earlier than usual on the calendar (April 
29 – May 3) in Charlotte. Freshly returned from the Eu-
ropean leg of my retirement farewell tour, Liz and I set 
out early from Connecticut to visit old college friends 
(in Northern Virginia) and family (in Western Virginia) 
on our journey southward.  As we crossed over the state 
line from Virginia into North Carolina, we visited Gray-
son Highlands State Park (see picture below).  

Following the traditional convention banquet, the 41st 
annual Half Cent Happening was held on Thursday eve-
ning. As has been customarily done, six varieties were 
selected for the 2026 event. Two varieties (1832 C-1 and 

1834 C-1) had not appeared during the past two decades, 
and the other four (1793 C-4, 1794 C-1b, 1803 C-3, and 
1804 C-2) had last appeared in the early 2010s.

The 2026 edition of the Happening was the best at-
tended in recent memory! Eighteen collectors registered 
as exhibitors this year. This was an increase of two from 
the 16 registrants at the 2025 convention. Thirty-four 
participants submitted full/partial scoresheets. This was 
also a significant increase from the 23 scoresheets which 
were filed at EAC in Pittsburgh last year.

As in previous years, those viewing the coins were 
asked to fill out a score sheet on which they ranked the 
top five examples of each variety according to their own 
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preference standards. These standards generally include 
strike, amount of wear, color, luster, surfaces, center-
ing, die state, ownership pedigree, etc. Not all the vot-
ers filled in their ballots for all six varieties or for all 
five preferences, so the vote totals vary from variety to 
variety. When scoring the “ballots,” I have continued to 
use Mike Packard’s original scoring system.  Five points 
were given to the scorer’s most preferred coin; four to 
the second preference, and so on. I then summed points 
across all the ballots for each variety to determine which 
coin was most favored, second most preferred, etc. Here 
are the results:

1793 C-4 Points First Place Votes
1) Russ Butcher 121 21
2) John Bergner 119 9
3) Richard Thomson 64
4) Bob Kebler 57 1
5) Mike Packard 41 1

1794 C-1b Points First Place Votes
1) Russ Butcher 103 14
2) Richard Thomson 87 5
3) David Consolo 84 5
4) Bob Kebler 71 2
5) Jim Braswell 45 3
NOTE: Jim Swales 
also received 2 first 
place votes.

1803 C-3 Points First Place Votes
1) Bill Finley 99 8
2) Russ Butcher 98 12
3) Richard Thomson 93 6
4) Tom Amonero 77 5
5) Greg Fitzgibbon 42 1

1804 C-2 Points First Place Votes
1) Russ Butcher 129 22
2) Richard Thomson 103 5
3) David Consolo 84 2
4) Greg Fitzgibbon 38
5) Bob Kebler 19
NOTE: Mike Packard 
also received 1 first 
place vote.

1832 C-1 Points First Place Votes
1) Richard Thomson 78 5
2) Mike Packard 75 8
3) Russ Butcher 71 9
4) Bill Finley 50 2
5) Tim Skinski 33
NOTE: Both Bob Kebler and Jim Swales also each 
received 1 first place vote.

1834 C-1 Points First Place Votes
1) Bill Finley 125 18
2) Steve Miller 99 5
3) Richard Thomson 44 2
4) Bob Kebler 43 2
5) Greg Fitzgibbon 41 1
NOTE: Franklin Noel also received 1 first place 
vote.

In addition to all the exhibitors and participants, I wish 
to extend my gratitude to the Happening monitors Carol 
Consolo, Ed Fuhrman, Jim Swales, Jason Giesen, Greg 
Heim, Tony Anthony, Jim Braswell, Bob Kebler, Greg 
Fitzgibbon, Franklin Noel, and Russ Butcher.  However, 
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I want to especially thank my wife, Liz Skinski, who 
once again oversaw the Happening registration desk.

Many kudos are also in order to Jerry Sajbel, who or-
ganized a tremendous convention in Charlotte.  Personal 
highlights were a private excursion to the Reed Gold 
Mine (pictured above), Friday evening reception at the 
Olde Mecklenberg Brewery (where I expunged my long 
standing beer debts to Jim Braswell), Mike “Half Cent 
Happening Emeritus” Packard’s Education Seminar, 
“Massachusetts Cents & Half Cents,” and the Saturday 
evening Early Cents Auction of the Bob Kebler Half 
Cent collection (I understand that some large cents were 
sold as well).

In order to partially offset my auction winnings debt, 
our return trip included birding expeditions in both North 
Carolina (Weymouth Woods Sandhills Nature Preserve) 
and Virginia (Salem Memorial Ballpark). Although 
we were successful in sighting both the Red-cockaded 
woodpecker (an R7 bird) and the Delmarva Shorebirds 
(opponent of the Red Sox minor league affiliate Salem 
RidgeYaks), the Pileated Plover remained elusive.

Please mark your calendars now for the 42nd Happen-
ing at the 2027 convention in Madison, Wisconsin. If 
you have any suggestions or variety proposals for this 
next Happening, please feel free to contact me via email 
at tim.skinski@earthlink.net.  
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Two EAC Editor’s Awards for 2025

Harry Salyards

The Editor’s Award was established in the early 
1990s, with the original intent of honoring a con-
tributor to Penny-Wise during their first year of 
membership. That criterion proved to be too nar-
row, however, and so eligibility was expanded to 
include the first major contribution(s) by a member, 

regardless of how long they had been a member. 
In each instance, the award is given for a contri-
bution during the previous year. Thus, the Awards 
for 2025 were announced at the 2026 convention in 
Charlotte. 

To Larry Schafer

“For his poignant evocation of the World of the 
1794 Cents

Reflected in the flags of the Whiskey Rebellion
And for his musings on the ‘4th Dimension’ of die 

wear,
As cent designs literally shift like land along fault 

lines”

To Ray Medhurst
“For his diligent perusal of hundreds of digital 

images,
thereby proving that the ‘R5’ 1794 Missing Frac-

tion Bar
actually survives to the extent of over 100 pieces”

Congratulations to both!

TWO FIRST-TIME ATTENDEES REPORT ON THEIR EXPERIENCES AT 
EAC CHARLOTTE

Matt Misewicz (#7102) and Dan Rice (#7062)

Editor’s Note: Herein two New Guys on the Block report on their convention experience. Their enthusiasm is truly 
heartening for the future of the club. 

Matt leads off:
At 25 years old, this was my very first EAC. I collect 

condition census late date large cents. “Late Dates” re-
fers to large cents minted between 1839-1857 possess-
ing the “Braided Hair” profile. (I consider the 1839 N8 
a late date. Sorry, Bob!) I have very high expectations 
of my set, and I am building it carefully. I try to find the 
finest examples I can, and enjoy collecting and studying 
die varieties (pairings) by Newcomb number.

I’m usually unable to make the convention due to the 
timing of field work during the summer months (I study 
population dynamics of birds on the Bering Sea coast of 
Western Alaska). I can say without hesitation that it ex-
ceeded every expectation I had. For a collector who has 
admired the organization, the people, and the coins from 
a distance, finally being there in person was something 
special.

First and foremost, I cannot thank Dan Rice enough 

for allowing me to jump in and share a room with him. 
Without that generosity, I am not sure I would have been 
able to make the trip at all. That simple act of kindness 
set the tone for the entire convention: welcoming, gener-
ous, and full of people that share the passion I have for 
early copper coins.

The convention began in memorable fashion with Top 
Golf alongside Dan Rice, Dan and Geney Trollan, Lucas 
Baldridge, and Glenn McCawley. It was a great way to 
break the ice outside the bourse floor and settle into the 
weekend. Geney quickly humbled all of us by showing 
what may have been the most consistent swing in the 
group. I do not think she missed her target once.

Another highlight of the convention was getting to 
connect with two newly emerging high school EAC 
members, Elijah Skinner and Nathaniel Hafran. Their 
knowledge was impressive, and their passion for early 
copper was obvious. It was encouraging to see more 
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State University. We had many long talks about his late 
date collection and his mentor, the late Bob Everett. I 
hope to buy some coins from Doug soon, as the connec-
tion I have made with him has left an impression on my 
collection from here on out. 

As a new attendee, what stood out most was how ap-
proachable everyone was. EAC can seem intimidating 
from the outside, especially to someone still trying to 
sharpen their eye and deepen their knowledge. But in 
person, the atmosphere was anything but closed off; 
conversations came easily, advice was shared freely, and 
the sense of camaraderie was real.

I left the convention without one of the coins I had 
hoped to buy, but with something far more valuable: 
new friendships, stronger connections, and a deeper ap-
preciation for the people who make EAC what it is. For 
anyone who has considered attending but has not yet 
made the trip, I would strongly encourage it. The coins 
are reason enough to go, but the people are what make 
the experience unforgettable. This is what hobbies are 
all about. 

Lastly, I’d like to thank Jerry Sajbel for putting on a 
wonderful convention in Charlotte this year. It was ex-
ecuted perfectly and he did a fantastic job making sure 
everyone was having a great time. 

My first EAC convention will certainly not be my last.

And now, we hear from Dan:
I’ve been wanting to attend EAC for a few years now, 

unfortunately, the last couple of dates presented a con-
flict. In the interim, I was active in the EAC and EAC-
adjacent Facebook groups, and studied Early American 
Coppers under Jim Carr at the ANA Summer Seminar 
for the past two summers. I had made friends with doz-
ens of EAC members over the years, received mentoring 
from numerous established EAC members by phone, 
email, and messenger. I was excited to finally congregate 
with the only people on the planet who share my deep 
appreciation for those early copper coins: the “Copper 
Nerds” of EAC, and especially the “Boyz of 94.”

I arrived a full day in advance of the Boyz of 94 meet-
ing, on Tuesday afternoon, and was pleased to find my-
self at the check-in desk next to Mark Borckardt. The 
next thing I know, I’m out to dinner with Mark, Jerry 
Sabjel (our event host), President Bob Klosterboer, and 
Allen & Norman Ross. Dinner was followed by cigars 
with Bob, as well as Terry and Torey Denman. Meeting 
these senior EAC members (among many others) and 
interacting with them face-to-face was a rather surreal 

younger collectors not only participating, but doing so 
with real enthusiasm and understanding. They clearly 
share the same fascination with the history, varieties, 
and condition of early copper that brought so many of 
us to EAC in the first place!

I came to the convention with a few collecting goals in 
mind. One of my main targets was an 1840 N-2 Small/
Large 18. It is a common variety overall, but scarce in 
mint state, particularly at EAC 60 or above. I was not 
able to acquire one this time, but that is part of the chase. 
I am confident that the right coin will eventually find 
its way into my collection. I did however, add an ex-
tremely nice condition census 1846 N-11 with LOTS of 
mint red. Below are some photos, along with the Stack’s 
plate from their sale in 1985:

More important than any single coin, though, was the 
opportunity to meet and speak with many of the collec-
tors I have looked up to while building my own focus 
on condition census late dates. Meeting people such as 
Allen Ross, Gary Hahn, Marc Padre, Terry Denman, and 
Doug Durasoff was a privilege. 

Allen Ross has been a mentor of mine in late date 
cents who I’ll likely be chasing forever. Because of Al-
len (and Naftzger) my requirements for a coin in my set 
went from good to great and is nearing on unbeatable. 
I will say, it has also given me a challenge at 25 years 
old in staying within my means. I cannot thank Allen 
enough for offering information and taking random calls 
from me asking how much I should bid on a coin. Ex-
pect many more!

Doug Dursaoff and I share an alma-mater in Michigan 
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S-29, and a nice brown well circulated but plainly diag-
nostic terminal die state S-46, both coins having Jim’s
father Steve Carr’s pedigree.

I attended Jim Carr and Mark Borckardt’s EAC grad-
ing course, which included a very unexpected surprise 
circulating around the room as part of the grading exer-
cise - Rich Weber’s 1795 S-79 Reeded Edge full obverse 
brockage that was once Dr. Sheldon’s pocket piece. 

Then came the banquet. Our table was way in the back 
of the room. The venue had no PA system, and as we 
couldn’t hear the remarks from the podium at the front of 
the venue, we started passing coins around the table, and 
quietly socializing. The next thing I knew, my name was 
being called out from the front of the room, and I ran up 
to join President Klosterboer at the podium, where I was 
presented with a beautiful plaque, recognizing my early 
copper outreach work on YouTube. As I told Bob, in the 
words of Clark Griswold from Christmas Vacation, “If 
I woke up tomorrow with my head sewn to the carpet, I 
wouldn’t be more surprised than I am right now.” 

The Large Cent happening which followed was a fun 
experience. As someone who doesn’t particularly care 
about the technical grade of his own coins, I enjoyed 
the “ranking” approach to coin comparison. I also had 
a chance to handle Patrick Dobak’s 1794 NC-9 - what 
a coin! 

On Friday, I ran around the Bourse checking out coins 
for sale, as well as the fun educational exhibits. Dan 
Trollan let me handle his finest-known (in late die state) 
1794 S-33 Wheelspoke. And, Chris Pretsch helped me 
secure the last of his Homer Downing painted edge 
1794s via Chris McCawley, a S-66 Split Pole. 

Friday night’s trip to Old Mecklenburg Brewery was 
a phenomenal event, and everyone was enjoying the 
brewery’s flagship beer, aptly named “Copper.” Jerry 
Sabjel did a marvelous job ensuring that we didn’t have 

experience. 
Wednesday, my roommate Matt Misewicz and I ac-

companied Dan and Geney Trollan, Lucas Baldridge, 
and Glenn McCawley, to Top Golf - which was an ab-
solute blast. We returned to the hotel, now packed with 
EAC members, and the conference “officially” kicked 
off that evening. Chuck Heck had invited me to speak 
at the Boyz of ‘94 meeting, which was something I was 
both nervous and excited for. Chuck and I have been in 
touch for a couple of years via email, while I was furi-
ously building my 1794 set. I arrived at EAC having 
collected 52/58 varieties. I have a copy of Chuck’s 1794 
large cent die states book, and have been collecting by 
varieties, as well as by die states - always chasing the 
latest die state I could find.

Near the end of the Boyz of ‘94 meeting, Chuck called 
me to the podium. I addressed the group briefly regard-
ing my collecting journey, passing around a few of my 
favorite 1794 cents, including the condition census S-69 
which I inherited from my uncle (George Parker, EAC 
#1277), spurring my 1794 collecting interest. 

I touched on the 1794 large cent related education 
and outreach work on my YouTube channel, “Dan Talks 
Cents.” One notable ongoing project is my “1794 Deep 
Dive” series, where I spend approximately 15 minutes 
discussing all of the diagnostics of a particular variety 
of 1794 cent, along with die state progression, a review 
of condition census examples, and many photo zooms 
on key diagnostic markers. We look through books in-
cluding Noyes’ 1793-4, Heck’s 1794 Die States, Breen’s 
Encyclopedia, and the Powers attribution guides. 

I also handed out sets of sticker supplements for my 
“photo missing” condition census S-69 in Noyes’ 1793-
4 book (if anyone needs a set of stickers for their book, 
email me at dzrice@gmail.com and I will mail you a 
set). 

Thursday was a whirlwind of conversations with my 
friends and mentors, and Jim Carr helped me knock 
down two more 1794 varieties for my set, a respectable 
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a dull moment during the conference, and the brewery 
event was certainly a social highlight. 

Saturday included endless enjoyable conversations 
with many EAC members. Darwin Palmer placed a cou-
ple of great catalogs into my library, as well as 40 origi-
nal Bill Noyes photo prints of condition census 1793-4 
coins from the Noyes book project. 

The evening auction was fun to watch, and to partici-
pate in. I was impressed with the reality that any coin 
that wasn’t generating sufficient interest received a fair 
wholesale bid from Early Cents “for the good of the or-
der” - protecting many sellers from otherwise certain 
disappointment and financial harm. 

I secured the Fred Borchert 1794 S-72 in the auction, 
the last of my “all but three” 1794 variety set that I was 
missing. This S-72 has a wildly defective planchet, and 
is in the terminal die state, with fully progressed die 
cracks, internal obverse cud, and heavy clash marks. It’s 
a great coin. 

Photo Credit: Lyle Engleson 
On Sunday morning I had several delightful conver-

sations on the bourse, including an impromptu sage ad-
vice bull-session put on by Chris McCawley around his 
table for several of us newbies - we all soaked up Chris’s 
words of wisdom in between our laughter. What a char-
acter!

Over the course of the week, I was able to hand my 
coins to several of my mentors, from their past collec-
tions, which they hadn’t seen for years. Perhaps my fa-
vorite example of such an encounter was when I handed 
Al Boka’s very last 1794 cent, a S-62 that he graciously 
sold me after I contacted him regarding my efforts to 
locate a coin of his pedigree. Al was happy to see his old 
friend again. 

Having completed my “All But Three” 1794 set, and 
after handling some incredibly well pedigreed 1794s, I 
resolved to sell the bulk of my 1794 set, and rebuild my 
collection with a new focus on pedigree and provenance. 

Matt Misewicz and I shared a hotel room, as the result 
of a room shortage. This situation ended up being quite 
fortuitous, as “the two new guys” were able to navigate 
our first EAC pretty well, working together.  We had 
some great experiences with countless new and sea-
soned EAC members, and spent our “down time” in the 
hotel chatting about early copper and collecting, well 
into the early morning hours on a couple of nights. 

I’d like to extend most sincere appreciation to each 
and every one of you who spent time with me at EAC. 
They are memories that I will cherish. We only get one 
shot at our “first EAC experience,” and mine could not 
possibly have been more rewarding. 

HARD TIMES TOKENS

C. D. PEACOCK

Ray Rouse

The tokens of C. D. Peacock have long been collected 
as part of the Hard Times Token series. They are quite 
picturesque, with a striking Peacock on the obverse 
and a dramatic clock making the statement “TIME IS 
MONEY” on the reverse. Moreover, the tokens are dat-

ed 1837. How can they not be Hard Times Tokens?
Elijah Peacock, a third-generation jeweler and watch 

repairer, immigrated from England and opened a tradi-
tional jewelry business in Chicago on February 9, 1837, 
naming his company “The House of Peacock.” It was 

173



the newly-incorporated city’s first retail jewelry store. 
It was a bad time to start a new business. In March, 
a stock crash in England brought down New Orleans 
cotton firms. In April, 100 New York banks failed. On 
May 10, 1837, the banks stopped paying coins out for 
“paper money.” The “Panic of 1837” was indeed “Hard 
Times.” People hoarded coins. What money Elijah Pea-
cock made was mostly from repairing pocket watches. 
Slowly, the firm began to prosper by bringing “refine-
ment” and “civilization.” Selling the finest wares, not 
only jewelry and watches, but Sheratonian tea services, 
Boardman coffee sets, and many other items imported 
from Europe.1 

Of course there were some setbacks. The most dy-
namic of which was the “Great Chicago Fire” in 1871. 
Although the family store was destroyed, the most valu-
able items survived undamaged in the fireproof vault.2 
As Chicago grew, the firm moved to better and more 
prosperous locations.  Each new store became a show-
place for the finest jewelry, watches, and gifts.

In 1889, Elijah Peacock died and leadership passed to 
his son, Charles Daniel Peacock, who renamed the com-
pany C. D. Peacock.3 Thus, there was no C. D. Peacock 
company to make Hard Times Tokens until 1889, long 
after the Hard Times era. C. D. Peacock used tokens to 
advertise the business, picking the peacock as a com-
pany symbol, undoubtable because of the family name, 
and picking the date 1837 to stress the firm’s long his-
tory in Chicago.   

C. D. Peacock Tokens are not generally listed in Hard
Times Token references today. However, Russell Ru-
lau list them in his first appendix and tells a bit of their 

story.  Rulau reports that three different dies were used 
to produce 27,500 copper examples of C. D. Peacock to-
kens.4 So there are still many around for collectors). The 
three varieties in copper are easy to identify. If the date, 
1837, is within the inner circle, it is Rulau’s M19.  If 
the date is in the outside circle and the peacock looks to 
your right, it is Rulau’s M21. If the date is in the outside 
circle and the peacock looks to your left, it is Rulau’s 
M23.  All the silver C. D. Peacock tokens, Rulau’s M20, 
M22, and M24, are quite rare. The extreme example is 
his M24, a one-of-a-kind silver token made in 1906 for 
Charles Daniel Peacock, Jr., then the head of the firm as 
his father C. D. Peacock had died in 1903.  This unique 
silver token is four mm. thick and has STERLING on 
the edge.5

(Incidentally, this R9 silver piece is in an upcoming 
Hard Times Token auction at the August 2026 ANA con-
vention.)

The above information clearly shows that there is no 
doubt that the C. D. Peacock tokens were not made dur-
ing the “Hard Times.” So, the real question is, “Should 
you collect them with your Hard Time Tokens?” I don’t 
know, but I still do!

References
1 Cdpeacock.com/pages/about-c-d-peacock
2 Wikipedia.org C.D. Peacock
3Ibid
4 Hard Times Tokens 1832-1844, Russell Rulau, Ap-

pendix 1, p 129, Krause publications, 2001, Iola, WI
5 Ibid p 129
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NEW BOOK ADDITIONS TO MY NUMISMATIC LIBARAY

Ron Shintaku

During the recent EAC Convention, while working 
at my bourse table, I noticed that kitty-corner from my 
table, Dave Johnson reviewing a large book display at 
dealer David Kahn’s table. After finishing-up, I went 
over to join Dave to see what books he was examining.

At Mr. Kahn’s table, I found an array of numismatic 
historical and variety attribution guidebooks that I had 
not previously seen or aware of. As I scanned the vari-
ous book titles, I noticed that the majority were variety 
attribution guides for various U.S. coin denominations. 
I particularly focused on a three-volume series on Early 
Date large cents, broken into three parts: 1793-1795, 
1796-1799, and 1800-1814. 

What immediately caught my attention was the full-
color, high resolution photography utilized for each coin 
year variety presented. It was striking to see each vari-
ety illustrated with a four-inch diameter enlarged color 
coin photo. Along with each Sheldon and NC variety 
depicted, were (as necessary) “pick-up-point(s)” photo 
enlargements, such as the dotted “I” on the S15 variety.

In conversation with Mr. Kahn, he related that the 
series author, Robert Powers, is a long-time collector, 
and has written many books on coin variety attribution. 
I told Mr. Kahn that prior to this moment, I had not been 
aware of Mr. Powers nor his writings, but I am now, and 
I am impressed by his published numismatic work.

Mr. Kahn also related that the current book series I 
was reviewing is Mr. Powers’ 2025 update, of a work 
originally published in 2020. The author, Robert Pow-
ers, further describes his 2025 series as the “Profession-

al Edition.” The narrative discussion sections for each 
coin year are kept to a minimum, as the intent of this 
book is to be utilized by those already familiar with the 
Early Date large cent series, such as advanced collectors 
&/or dealers.

The series sections which are most impressive are de-
picted within the opening pages of each volume. The 
author uses six-inch high-resolution photographs, with 
colored-in Die Crack line(s), to assist in identifying 
particular varieties—such as certain 1794’s, where die 
crack location(s) can serve as important attribution fac-
tors. Using these Die Crack photo-charts could also help 
with more expeditious variety attribution, and die-state 
determination.

Also included in each of the series books, are author’s 
own unique pricing guide system. The author does not 
utilize specific pricing figures, but utilizes what I would 
call a form of grade and rarity-comparison specific for 
each year sub-type, such as 1794 Head of ‘94. Rather 
than assigning a specific dollar value to each increas-
ing grade, the author uses non-numeric symbology to 
denote increasing value. The author’s design intent is 
for his pricing guide to be more resilient over time, as 
specific dollar value assignments can change over time. 

As I am always interested in new numismatic liter-
ature on Early Date large cents, I elected to purchase 
the Robert Powers’ 1793-1814 Large Cent book series. 
EAC members interested in learning more about Robert 
Powers and his publications should email David Kahn 
at:  sales@davidkahnrarecoins.com

*  *  *  *  *  *  *  *  *  *  *  *  *

THE THIRD SIDE OF THE COIN

Ron Shintaku

At this year’s EAC Convention held in Charlotte, 
NC, during the traditional Thursday evening Large Cent 
Happening, I volunteered to serve as one of the table 
monitors. The table I requested, with the concurrence 
of this year’s Large Cent Happening Chairman, Allen 
Ross, was the table reserved for the 1793 Sheldon 1 va-
riety.

Six members graciously provided their cherished 
Sheldon 1’s for display at this year’s Happening, and I 

had these beautiful Sheldon 1’s lined up in front of me. 
It was a view to behold, varying from “raw” to slabbed 
grades of Fine to AU. And one of the slabbed Sheldon 
1’s even sported the distinctive green CAC grading ap-
proval sticker.

The AU-looking Sheldon 1 definitely caught my eye 
when presented to me by its owner. In a quick look at 
the AU coin through its Air-Tite type holder, I noted the 
planchet was nice overall with very little distractions, 
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as well as possessing strong strikes on both the observe 
and reverse. The color was on the lighter-brown to a 
slightly orange, depending on how it was held under the 
lighting source. Initially, I wondered why the owner had 
it stored in a slightly over-size Air-Tite holder, where it 
was allowed to rotate & move freely. I would have as-
sumed something this valuable would have been housed 
in a better fitting holder, or maybe even encased in a 
TPG holder.

As the gentleman owner of this apparent AU coin sat 
down next to me, he began to inform me of its history 
of how & where he acquired this coin, along with a “not 
so” readily apparent fact regarding its character. It was 
an attractive electrotype of the Sheldon 1 variety.

As the evening progressed, I had maybe 20+ EAC 
members & dealers come to my table to review all the 
Sheldon 1’s on display. The 1793 AMERI Chain Cent is 
very popular and awesome large cent variety.

As each member viewed all the displayed Sheldon 1’s, 
only about a 1/3 suspected “something” odd about the 
AU coin. Only one or two members would definitively 
call it a copy, because of its color or some odd “feeling” 

about its strike. Not one member viewer inspected the 
“third side of the coin” - the coin’s edge.  The edge was 
smooth, with none of the traditional incused vine & bars 
markings. Only after I asked each to hold the coin closer 
to the light source to view the edge carefully through 
the over-size holder did I hear the word & subsequent 
verdict, “electrotype.”

Each “now enlightened” viewer expressed a kind of 
small revelation, with a good reminder (education) for 
them to also check a coin’s “third side” for appropri-
ate edge marking(s); or no edge marking; and/or ap-
parent electrotype evidence, such as a visible seam. As 
each viewer departed my table, they all appreciated the 
“hands-on” education.

A special note of thanks and appreciation goes to Bill 
Eckberg for bringing his electrotype Sheldon 1 to this 
year’s Large Cent Happening, and for the lesson that we 
all received from viewing his electrotype. And, for the 
reminder, no matter our experience level, to never let 
our guard down when viewing numismatic items—even 
at an EAC-sponsored convention.

*  *  *  *  *  *  *  *  *  *  *  *  *

JACK YOUNG’S AUTHENTICITY CHALLENGED CORNER, NUMBER SEVEN

Not Quite Genuine 1794 Large Cents

The subjects for my latest installment come from the 
Gallery Mint, Etsy and eBay from around the counter-
feit world! So, we can find counterfeits of virtually any 
coin type at this point! And ones that I find particularly 
interesting are the ones based on Gallery Mint examples.

Of course, the Gallery Mint early copper pieces are 
highly collectible copies, duly marked “COPY” to com-
ply with the Hobby Protection Act, and remarkable in 
their craftsmanship. But in the current environment of 

fakes of everything, I always consider the secondary 
market for some of these when in unscrupulous hands. 
My first example is just that, originally listed for sale on 
the Bay:

Bid up to $192 at that point, a friend notified me of 
this one. And I knew the very reputable seller, so I con-
tacted him to discuss the issues with his “coin”—coun-
terstamped in a most strategic place!

eBay imaged example now in my collection
And the Gallery Mint example I imaged; that’s one 

way to get rid of that pesky “COPY” on the GMM!
Past eBay listed 1794 large cent
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Matching GMM example with prominent “COPY”
A dead-on match. The seller ended the auction and 

gifted the coin to my collection, fitting somewhere in 
between my countermarked coins and Dark Side ones.

So, what’s next? Well, another way to eliminate that 
“COPY” stamp is to create a knockoff without it.

So, a GMM knock-off from China; as noted, we can 
find fakes of practically anything including these.

And another interesting example from the Bay:

Past eBay listed 1794 LC
This one has been artificially worn down in an attempt 

to look more “genuine.” It didn’t match a known GMM 
example through my research or attribute to any genuine 
variety, but did match a current Etsy offering; note the 
hair details:

eBay listed example- artificially worn

Current matching Etsy product
Perfect match, but don’t let the little “COPY” shown 

on both sides of the Etsy “coin” fool you, it is not actual-
ly on the product received! And the seller ended the list-
ing without much argument when I sent him the images.

And another image of this one from EAC award win-
ner Dan Rice’s collection, and one of his appropriate 
podcasts on the subject!
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THE RARE BUT NOT VERY PRETTY CORNER
Jon Truskey

Chance, Fortune, or Pattern?

In the April 2025 issue of Penny-Wise, I shared pic-
tures of a second example I acquired of a rarer 1795 
half cent variety, a Cohen-3, Rarity 5+ (40 specimens 
estimated). Finding even one such example for sale at 
a price I could afford in my relatively short half cent 
collecting career, beginning in 2014, was a wonderful 
surprise. Cherry picking a second was an amazing bit of 
good fortune!

I recently acquired my third example of an even rarer 
variety, a 1795 Cohen 2-b. This one was a cherry pick 
also, like my second C-3. The C2-b is a Rarity 5+ (35 
estimated by Bill Eckberg) or a Rarity 6 (30 estimated 
by Ed Fuhrman). I hope these two latest finds indicate 
an emerging pattern in my collecting career!

Ed Fuhrman, in his book The Half Cent Handbook Lib-
erty Cap Varieties 1793-1797, on page 194 commented, 
“This is a tough variety to find in any grade. They just 
don’t come up for sale very often, as advanced collec-
tors know how hard these are to get. Typically, when 
they do sell, they go into strong collections and are held 
for decades at a time. Even a low-grade example will be 
in the mid-four figures range.”

Walter Breen in his book, Encyclopedia of United 
States Half Cents, on page 142 stated: “Rarity of this 
variety is almost certainly attributable to the early dis-
card of the reverse die.”

Assuming there are at least several hundred or more 
half cent collectors worldwide, and only 30 to 35 ex-
amples in total to be had, the chance of your average 
collector ever owning one of these appears to be slim. 
This latest acquisition is pictured below. It is a late die 
state with the die bulge through “AMER” pronounced 
and worn. There is a die clash at the F in “OF” that ex-
tends down from that F into the base of the leaf below it. 
Its weight is 78.5 grains, a thin planchet, with no edge 
lettering. It has good detail but has some verdigris and 

some edge modification that is sometimes referred to as 
a “hammered edge.”

I wondered why someone would do this to an other-
wise nice example. A fellow collector suggested that 
perhaps some kid with a hammer, and too much time on 
his hands, decided to have some fun. 

After a bit of internet research, including some at the 
Numismatic Guaranty Company (NGC) Ancients site, I 
found that some old Roman coins from the first, second 
and third centuries with images, typically of emperors 
or empresses, would have their edges hammered in a 
fashion similar to my coin. This raised edge gave them 
a distinctive look. They called this style “Protocontorni-
ate” www.ngccoin.com/news/article/4629/ancient-coin-
grading/ (accessed 5/31/26).

Here is an example below with an Emperor Nero coin.

Photo courtesy of Numismatic Guaranty Corporation
In contrast, here is an actual contorniate medallion, 

below. This contorniate, a bronze medallion struck in 
the late 4th century A.D., shows a chariot racer on the 
obverse, while the reverse shows a quadriga, a chariot 
of four horses. www.ngccoin.com/news/article/13035/
ancients-sports/ (accessed 05.31.26).

Photo courtesy of Numismatic Guaranty Corporation
According to Wikipedia, these contorniate medallions 

have a deep furrow on the contour or edge, as if the ob-
ject had been turned in a lathe. https://en.wikipedia.org/
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wiki/Contorniate (accessed 05/31/26).
According to NumisWiki, The Collaborative Numis-

matics Project, “A protocontorniate is a normal, usually 
large-module bronze coin, typically a sestertius, which 
at some point was later altered by hammering the edges 
of the coin so that it could serve some other use. A com-
mon assumption is that protocontorniates functioned as 
game counters since the rim created through hammering 
could protect the designs. Andreas Alföldi believed pro-
tocontorniates to be forerunners of the contorniates of 
the fourth and fifth centuries. He argued that protocon-
torniates were New Year’s gifts and that the older coins 
were actually hammered in the fourth century before the 
contorniates proper came into being.” 
www.forumancientcoins.com/numiswiki/view.
asp?key=protocontorniate (accessed 5/28/2026).

A Repurposed Liberty Cap?
Perhaps a modern collector decided to attempt to 

mimic this style of gift creation with Lady Liberty. Was 
this a fad at some point in the last two hundred or so 
years, imitating an ancient tradition? I don’t know. I do 
know that I have two Liberty Cap large cents with the 
same style of alteration and have seen others for sale.

Here is one of mine, a 1795 Sheldon 74, lettered edge, 
Rarity 4, with otherwise good detail, and most of the 
edge lettering hammered away. Pictures were previous-
ly color-enhanced to help show detail. 

The obverse on this one had also been counter stamped 
with a letter “W.” A personalized touch, perhaps? A Ro-
man coin seller I saw on eBay thought his similarly 
modified example was altered in this way to be used as a 
gaming piece, as mentioned above. In any case, my lat-
est find is an interesting addition, not to mention a rare 
to very rare example in my “not very pretty” collection. 

If anyone has any additional information about this 
sort of modification I would appreciate an email: trus-
keyfarm@gmail.com.

*  *  *  *  *  *  *  *  *  *  *  *  *

Proof Versus Prooflike
Craig Sholley

Editor’s Note: Now that John Dannreuther has com-
pleted his volumes on Proof Gold, Silver, and Nickel 
coins, utilizing the high-resolution images available 
on PCGS.com, it’s time for Proof Copper. Anticipating 
some major reassessments to be presented in subsequent 
articles in Penny-Wise, Craig Sholley offers this pre-
lude.

I figured out why I was having such a problem de-
scribing proof vs. PL. I was trying to come up with a 
grand, overarching description.  That’s not a good ap-
proach. A better method is to point out why individual 
coins are not proofs. While that sounds complex, it is 
not because there aren’t that many coins to be discussed. 
And once you break the problem down like that, the is-
sue becomes very clear. 

There are four main reasons that coins with really nice 
strikes and some reflectivity to the fields are PLs, not 

proofs, with the main one being they were struck from 
defective dies. 
1. Rusted dies. Some of the so-called proofs, especially

1822s, were struck from dies so rusty I’ve said they
really should be called “Linderman Specials” after
former Director Henry Linderman, who took great
joy in heavily polishing old, rusted dies that he and
A. Loudon Snowden found lying about the mint in the
mid-1860s, and striking “collector coins” from them
for personal profit.

2. Clashed and polished dies.  This is another com-
mon category of “non-proof” PLs.  Some of these
look pretty good, although the polishing never rises
to proof-level. Another major characteristic of such
pieces is polish lines at various angles showing the
mint was polishing to reduce or eliminate defects, not
produce proof surfaces. The other point is that Eck-
feldt was Chief Coiner and thus had his choice of dies
to use for proofs. Why would he select already-used
dies to make coins that were supposed to be the best

Letter to the Editor
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the mint could do?  Makes no sense. 
3. Later state, polished dies with stars and letters “draw-

ing” to the rim. Some of these pieces again look pretty
good, but the polish is not proof quality; it typically
doesn’t even extend into the dentils.  These pieces
arise from dies sent back for re-polishing, either to ex-
tend useful life (a main reason for polishing in the first
place) or remove/reduce clashing defects.
By pure happenstance, you get some really strong
strikes, one of those has the good fortune to sur-
vive, and it has a look so superior to other circula-
tion strikes that people just can’t resist proclaiming
it “special.” And yeah, it is quite special, just not in
the way people like to think. The fact is that if large
cents hadn’t been so heavily melted during the “Great
Mint Melts” and the Civil War, we’d have a lot more
strongly struck PL pieces just like we do in the silver

series. 
4. Freshly polished, brand-new dies. This is the rarest

category of PLs.  I have only found a couple so far.
Not surprising, since the aforementioned melts make
the survival of such pieces a really rare occurrence.
The dies are very new with virtually no defects save
some minor finishing lines. Then, the polishing was
superior, producing very smooth, flat PL fields.
Finally, the strike was so much better than typical that
the coin exemplifies «fully struck.» And then the piece
survived.
In sum, all of the stars aligned and what we have are

simply the best examples of what a really nicely struck 
middle date cent from fresh dies should look like.  That’s 
why they get called “specimen” or “proof.”  They are so 
atypical that people simply cannot resist applying a su-
perlative. 
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SWAPS AND SALES

EACers are invited to submit their ads for inclusion in this column. Ads up to twelve lines are free. 
ADS LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY OR AS ELECTRONIC 
FILES, AND PAID IN ADVANCE. A full-page ad is $250. One-half page is $125. Discounts are available 
for repeating ads. Ads should be limited to early American Coppers or tokens and books related to the 
same. Deadline for material to appear in the October, 2026 issue is September 15, 2026. All ads must 
include the individual membership number of a current member in good standing. Copy should be sent to 
the Editor, Harry E. Salyards, P.O. Box 1691, Hastings, NE 68902 or by email to hesalyards@gmail.com.

IMPORTANT NOTICE:
Early American Coppers, Inc. publisher of Penny-Wise, does not examine any of the material advertised in 
Penny-Wise, nor does it review any of the advertising therein. Early American Coppers, Inc. assumes no 
responsibility or liability for any advertisement (or the material described therein) and no party shall have 
recourse against Early American Coppers, Inc. All transactions arising from or relating to any advertise- 
ment in Penny-Wise shall strictly be between the parties thereto.

*  *  *  *  *  *  *  *  *  *  *  *  *

John D. Wright, EAC #7	 1468 Timberlane Drive	 St. Joseph, MI 49085 

The CENT Book 1816-1839. The standard reference on this series.
Big, clear pictures, full discussions, easy attribution.

Lists at $125 plus postage.
Special to EAC members at $100 postpaid. Please email us at theJohn@sbcglobal.net

*  *  *  *  *  *  *  *  *  *  *  *  *
New Book on Late Date Large Cents

Late Date Large Cent Book:  A new 2021 edition of The Die Varieties of United States Large Cents 
1840-1857 is available in digital format on the EAC website (eacs.org).  I have a limited supply of hard 
copies available for $125 delivered and a very small number bound in white leather for $225.  The hard 
copies have photos, the digital format does not.  Autographed on request.

Bob Grellman, EAC #575

cell 407-221-1654 email jrgrellman@gmail.com  PO Box 181 Sorrento FL 32776

*  *  *  *  *  *  *  *  *  *  *  *  *

A SMALL HOARD OF EAC COMMEMORATIVE MEDALS which has been off the market for well 
over a decade will once again be offered to the general membership on a first-come, first-served basis! 
Order yours now, as there is no telling how long this limited supply will last!
We still offer the 2000 Cape Canaveral Convention Commemorative, in copper, plain edge, larger than a 
dollar. This obverse features the obverse of 1794. The reverse has the space shuttle soaring over the state 
of Florida, with the legend EAC 2000 Cape Canaveral Florida April 6-9. Gem brilliant,flawles ssurfaces.

The medals are offered at $5.00 each, plus postage. ALL PROCEEDS TO EAC!! Please place all medal 
orders, and/or inquire about available P-W issues: bimgander@gmail.com

Bim Gander, Membership Chair 12770 NW Steelhead Falls Drive Terrebonne, OR 97760

*  *  *  *  *  *  *  *  *  *  *  *  *
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An Interesting Selection of 18th Century British Tokens
Plus some Regal and Colonial Coins and a few Odds and Ends

Many tokens currently listed on our web site and inventory is updated frequently.
Please take a look – comments and commentary welcome.

Always in the market to buy—contact me at your convenience.
Gary Groll, EAC#4814 CTCC—EAC—C4—ANA

P.O. Box 717, Corvallis, OR 97339 

443.223.0399 * info@garygroll.com * www.garygroll.com

*  *  *  *  *  *  *  *  *  *  *  *  *

Charles Davis, EAC#142	 Post OfficeBox1 Wenham, Mass  01984
Sole distributor

Noyes: United States LargeCents1793-1794	 $125.00 + $8.00shipping
Noyes: United States LargeCents1795-1797	 $100.00 + $8.00 shipping 
Noyes: United States Large Cents 1798-1814(2volumes)	 $200.00 + $10.00 shipping 
Noyes: United States Large Cents 1793-1816(4volumes)	 $395.00 + $10.00 shipping 
Noyes: United States Large Cents 1816-1857(2volumes)	 $225.00 + $10.00 shipping 
Noyes: United States Large Cents 1793-1857(6volumes)	 $600.00 + $20.00shipping

*  *  *  *  *  *  *  *  *  *  *  *  *

*  *  *  *  *  *  *  *  *  *  *  *  *

If you are interested in purchasing this great book please find the ordering information on the website or send a 
check for $36.00 payable to:
Early American Coppers gifting fund
Send to 
Bob Klosterboer
10055 N. Palisades blvd
Fountain Hills, AZ  85268
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Robert Calderon, EAC #5644	 rjc463@gmail.com		  (201) 264-2427
For Sale: All large cents are EAC Graded. 

1752 Great Britain 1/2 penny, NGC XF45 BN, $225
1801 large cent S223, 1/000 fraction, EAC F15, lot 191 EAC 2017 Sale, $900
1802 large cent, S241, EAC F15, ex. Dave Johnson, $400
1803 large cent, S251, EAC VF20, removed from a PCGS VF30 holder, lot 132 EAC 2015 Sale, $600
1807 large cent, S275, EAC F15, ex Robert E. Matthews sale, Superior Galleries 1989, $450
1831 large cent N7, choice EF40, ex Tom Reynolds, $350
1852 large cent N1, choice AU50, ex Dan Holmes Collection, lot 487, Goldberg’s 2011, $250

*  *  *  *  *  *  *  *  *  *  *  *

Mabel Ann Wright, EAC#78	 1468 Timberlane Drive St.Joseph, MI  49085

We still have some copies of The CENT Book1816-1839.
Ask anybody who has one or has seen one--you want this book. We are selling what we have to EAC 

members at $100 postpaid.
Please email us at theJohn@sbcglobal.net

*  *  *  *  *  *  *  *  *  *  *  *  *
Craig McDonald, EAC #1540

Mahogany Coin Cabinets – Handcrafted from solid mahogany. Standard size cabinets are available with 
either 12, 15, or 18 trays. Various  recess sizes up to 2” available. Custom cabinets also available…contact 
me to discuss your needs. Cabinets start at $350, with free shipping for C4 and EAC members. For ad-
ditional details, information, images, or to order, visit: www.CabinetsByCraig.net (note that it’s .net), or 
call 972-978-7710 

*  *  *  *  *  *  *  *  *  *  *  *  *

WINNER OF THE NUMISMATIC LITERARY GUILD

DAVID LANGE MEMORIAL BOOK OF THE YEAR

“Even if you don’t collect Draped Bust dollars, you need this splendid volume.”

--Joel J. Orosz

$145 Postpaid. Harry E. Salyards, EAC #799, PO Box 1691, Hastings, NE 68902

WINNER OF THE NUMISMATIC LITERARY GUILD

DAVID LANGE MEMORIAL BOOK OF THE YEAR

“Even if you don’t collect Draped Bust dollars, you need this splendid volume.”

--Joel J. Orosz

$145 Postpaid. Harry E. Salyards, EAC #799, PO Box 1691, Hastings, NE 68902

*  *  *  *  *  *  *  *  *  *  *  *  *
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*  *  *  *  *  *  *  *  *  *  *  *  *

*  *  *  *  *  *  *  *  *  *  *  *  *

British and Irish Tradesmen and their Copper Tokens of 1787 – 1804,
a book by Jon Lusk. (EAC #356) It has been fifty years since a book dedicated to the 
subset of Dalton & Hamer tokens known as Tradesmen’s Tokens has been published. 
The author of this work reveals discoveries concerning the issuers, their lives, names, 
and occupations.  Tokens are pictured in large size, and in color, along with photo-
graphs of the edges unwrapped into a straight line. Variety identification photographs 
and availability ratings are included to assist the collector.  Using inclusion criteria 
developed by the author, he suggests four collections of these tokens each containing 
from 110 to 248 pieces.  This book was written for collectors, or those interested in 
history.  Better yet, it is meant for those who are both.  It is available from the author,  
Jon@Lusk.cc.  (400 pages, hardbound, 8½ x 11 -- $109, free shipping in US) 

*  *  *  *  *  *  *  *  *  *  *  *  *

Robert Scot: Engraving Liberty, a book by 

William Nyberg (EAC #5632). 

This is a comprehensive biography of the U.S. Mint’s first chief engraver. 
Robert Scot also created important engravings throughout the American 
Revolution, and he was instrumental in the growth of illustrated books in 
early America. Complete listing of Scot’s engravings including paper money, 
coins, seals, medals, copperplate book illustrations, maps, and federal reve-
nue stamps. Color photographs and a bibliography of all sources. Paperback, 
252 pages. Available at the publisher American History Press, along with 
Amazon, Barnes & Noble, and other internet retailers.

A New Look at Some Old Cents
The Kneass-Gobrecht Transitional Head Large Cents: 1835-1839

A new book by Ken Laymon, EAC #4655
These cents are examined from more of an artistic perspective than a technical one in this new book. The design 
changes that occurred, how and why those changes came about, and the people responsible for them, are examined. 
Some of the material is new and should be useful to all large-cent collectors; some may be controversial; all of it, I 
hope, will be interesting.  Hardbound with an old-school binding, and available to EAC members at cost: $86 post-
paid.  Email: k_laymon@yahoo.com.

The Cents and Half Cents of Massachusetts

by Michael Packard EAC #722	

This new 296 page hardcover book covers the history of the mint, its location, 
the people who worked there, and includes a detailed attribution guide with rarity 
estimates. Priced at $120. Orders may be placed with either Kolbe & Fanning 
Numismatic Booksellers (https:www.numislit.com) or Charles Davis Numismat-
ic Literature (https:www.numisbook.com). 

     

184



Tom Webster, EAC #5752 webs1873@gmail.com     (269)217-7700

Connecticut and Vermont Copper Material Wanted for my Personal Collection

Vermont 1785 RR-1 wanted, Immune Columbia variety, top CC preferred, nice color, legible, quality 
planchet, please offer.

Connecticut and Vermont Copper Counterfeits or Electrotypes, please offer.

Connecticut varieties struck in an off metal, likely brass. Any variety, please offer.

Unpublished Connecticut Copper reference material that may be useful.

*  *  *  *  *  *  *  *  *  *  *  *  *

*  *  *  *  *  *  *  *  *  *  *  *  *

*  *  *  *  *  *  *  *  *  *  *  *  *

Ed Fuhrman, EAC #4715			 167 Depew St., Dumont, NJ 07628. (201) 281-1448
						 Guitarman68@optonline.net.   

New Books for Half Cent Collectors:  The Half Cent Handbook series:
Half Cent Handbook: Draped Bust Varieties 1800-1808, 8 1/2 x 11 hardcover, 177 pages, $105 
Half Cent Handbook: Classic Head & Braided Hair Vars., 8 1/2 x 11 hardcover, 157 pages, $100 
Half Cent Handbook: Liberty Cap Varieties 1793-1797, 8 1/2 x 11 hardcover, 253 pages, $125 
Half Cent Handbook: Errors and Oddities, 8 1/2 x 11 hardcover, 182 pages, $115
Half Cent Handbook: Ultimate Grading Guide, 6x9 softcover, spiral bound, lightweight and easy to carry for 

quick reference, 137 pages, $35
Half Cent Handbook: Ultimate Attribution Guide, 6x9 softcover, spiral bound, lightweight and easy to carry for 

quick reference, 143 pages, $50
All books are fully updated and printed in full color using only the finest materials. Prices are postpaid (U. S. 
addresses only).

            John F Conour    419-410-6461  jrcon1799@sbcglobal.net 
              Available to EAC Members for $85.00 including shipping 

         A complete compendium on the United States Coinage of 1816, and 
         the “Year of No Summer.”  Includes discussion of economics that  
         effected coinage that year, historical climate data from Plumer’s  

  Journal, the biggest explosion in over 200 years, and all the details  
 of the coins - attribution, grading, minting and die life, errors, die  

         states, strike, emission sequence, counterfeits, and other historical   
         information.  Large, detailed, color photographs of the coins. 
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Allan Davisson, EAC #3299 (Davisson’s Ltd)		 P.O. Box 323	  Cold Spring, MN 56320     

British Trade Tokens have been a specialty of ours since the 1980s. Our auction catalogs each feature a changing ar-
ray of these issues. Our emphasis is on what Americans call the “Conder” series. (Though James Conder was British, 
British collectors seem to never use his name to describe the series.)

We issue six auctions per year, a major sale of better quality material in early in the year and bi-monthly E-Auctions 
thereafter. All of our sales are issued in print as well as on the Internet at our website: www.davcoin.com

We also offer a smattering of early American copper—contemporary companions to the British series.

.

Massachusetts Coppers Attribution Guide  Just like the NJ Copper Guide this publication 
covers both Mass Cents and Half Cent. 228 pages in 10 chapters outlining proven methods for easy 
attribution.  Also four chapters with large photos showing Obverse and Reverse die combinations for 
both cent and half cents. Order yours today.
Soft bound 8.5x11—54.95+3.95 ship.     Soft bound 5.5x6.75---39.95+3.95 ship.    Both large and 
small Soft bound special 89.95+4.95 ship.    Hard bound 8.5x11---94.95+3.95 ship.  

Michael Demling ~ 1750 Zion Rd. Suite 6A ~ Northfield, NJ 08225
EAC # 781            mdemling@mdaarchitects.com

*  *  *  *  *  *  *  *  *  *  *  *  *

*  *  *  *  *  *  *  *  *  *  *  *  *

Half Cent Attribution Guide Makes identifying Half Cents easy.
Book was awarded EAC Book of the year 2016. Large photos with all attribution 
points clearly illustrated. With each book ordered a quick finder 
Small format guide is included. (a must have tool)

Soft spiral bound 8.5x11w/small guide– 54.95 + $3.95 shipping
Hard bound 8.5x11 w/small guide- #94.95 + $3.95 shipping
Leather bound 8.5x11 w/Small guide - $149.95 + $3.95 shipping

Michael Demling 1750 Zion Rd Suite 106A Northfield NJ 08225
mdemling@mdaarchitects.comEAC # 781

EAC # 781

*  *  *  *  *  *  *  *  *  *  *  *  *

2nd edition of New Jersey Coppers Attribution Guide
333 pages with updated and new information Makes attributing NJ Coppers easy!
 Also a Quick Reference Guide 128 pages 6x8 easy to carry with everything needed 
to attribute NJ Coppers. Soft and hardbound available in 8.5x11 formats. Large pho-
tos in both guides. New varieties added with updated info and more.
Soft spiral bound 8.5x11..$64.95+$5 Ship Hardbound 8.5x11..$114.95+$5Ship
Spiral bound 8x6 Quick Reference $34.95+$5 Ship Combine discounts. Softbound 
+Quick Ref $90+$6 Ship—Hardbound +Quick Ref $143+$7 Ship

Michael Demling~ 1750 Zion Rd Suite 106A Northfield NJ 08225
mdemling@mdaarchitects.com

*  *  *  *  *  *  *  *  *  *  *  *  *
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Ray Rouse, EAC #2675	 7568 Regency Lake Drive	 Boca Raton, FL 33433
	 (954) 234-6240	 rayrpbfl@gmail.com

Wanted for Personal Collection:
1985 Boston Numismatic Society Medal.

Copper copies of Massachusetts’s silver coins as made by Edwin Bishop from Thomas Wyatt’s counter-
feit dies.

*  *  *  *  *  *  *  *  *  *  *  *  *

Garry Apelian, EAC #2686 			  910 Revere Road 		  Glenview, IL 60025 
			   (847) 414-8879		  garryapelian@att.net

Wanted all Half Cent Counterstamped Coins. Any coins listed in Brunk, or unlisted. Please email me or 
call with what you have.

Peter Setian, EAC #3529        			   P.O. Box 570       			   Wilbraham, MA  01095
			   setcoin@mail.com                       (413) 552-6336 or (413) 596-9871
 
VINTAGE BOOKS:         Please inquire if interested in purchasing any or all.
Early American Cents 1793-1814 by William Sheldon, 1949 first edition
Early Coins of America by Sylvester Crosby, 1875, Token & Medal Society reprint, 1965
The United States Half Cents by Ebenezer Gilbert (soft green cover, no date)
A Historic Sketch of the Coins of New Jersey by Edward Maris, 1881, republished 1965
“The Copper Coins of Vermont” by John Richardson, reprinted from The Numismatist 1962
Coin Collectors Journal, W. Raymond, 1952: Cont. Currency coinage, & Fugio vars., Newman
Catalog of the International Exhibition of Contemporary Medals, ANS, 3/1910, revised 1911

* * * * * * * * * * * * *

Articles and letters published in Penny-Wise and the opinions and viewpoints expressed therein are 
those of the authors and do not necessarily reflect the views of Early American Coppers, Inc., the Ed-
itor or any other official of the club. Penny-Wise reserves the right to edit all submissions for length, 
clarity and accuracy.
Copyright of all articles published in Penny-Wise shall belong to Early American Coppers, Inc. Au-
thors submitting material for publication warrant that the material submitted has not been pub-
lished before, except where the prior publication is cited and written permission has been granted 
by the copyright holder. At the Editor’s discretion, permission may be granted to authors to re-use 
material published in Penny-Wise. Any simultaneous submission to any other numismatic publica-
tion should likewise by noted with submission of the article, and approved by the Editor.
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Dustin Johnston #18229. BP 22%, see HA.com   89971

DALLAS | NEW YORK | BEVERLY HILLS | CHICAGO | PALM BEACH 
LONDON | HONG KONG | MUNICH | TOKYO | PARIS | AMSTERDAM | BRUSSELS | GENEVA 

Always Accepting Quality Consignments in 50+ Categories 
Immediate Cash Advances Available 

2 Million+ Online Bidder-Members

1909 VDB Lincoln Cent
PR66 Red PCGS. CAC

1911 Lincoln Cent
PR67 Red PCGS

Ex: Shapiro

1909 Lincoln Cent
PR68 Red PCGS. CAC

Green Label Holder

1913 Lincoln Cent
PR67+ Red PCGS. CAC

Ex: Blay

1952 Lincoln Cent
PR68 Red Deep Cameo PCGS

1910 Lincoln Cent
PR67+ Red PCGS. CAC

1914 Lincoln Cent
PR68+ Red PCGS. CAC

1950 Lincoln Cent
PR68 Red Deep Cameo PCGS

1955 Lincoln Cent
PR69 Red Deep Cameo PCGS

Ex: Blay

Highlights from The Bolt Collection of Proof Lincoln Cents
Accepting Consignments Alongside this Collection through July 20

An ANA Event Auctioneer Partner

For a free appraisal, or to consign to an upcoming auction, contact a Heritage Expert today.  
800-USCOINS(872-6467) or HA.com/Coins 

PLATINUM SESSION® 
  

& SIGNATURE® AUCTION
ANA – Dallas | September 2-6



LEGENDARY COLLECTIONS  |  LEGENDARY RESULTS  |  A LEGENDARY AUCTION FIRM

Contact a Consignment Specialist Today!
CA: 800.458.4646 • NY: 800.566.2580 • Consign@StacksBowers.com • StacksBowers.com

California • New York • Boston • Miami • Philadelphia • New Hampshire • Oklahoma • Hong Kong • Copenhagen • Paris • Vancouver

America’s Oldest and Most Accomplished Rare Coin Auctioneer

1550 Scenic Ave., Ste. 150, Costa Mesa, CA 92626 
949.253.0916 • Info@StacksBowers.com

470 Park Ave., New York, NY 10022 
212.582.2580 • NYC@StacksBowers.com

Visit Us Online at StacksBowers.comSBG PW WidmerPRHL 260701

Stack’s Bowers Galleries featured half cents and large cents from the Widmer Family Collection 
in the Spring 2026 Showcase Auction. Presented in its own catalog, the just over 300 lots in this 
session realized more than $1.6 million, illustrating once again that Stack’s Bowers Galleries is the 
best choice to offer your Early American coins at auction. 

Get Top Market Price for Your Early American Coins with 

STACK’S BOWERS GALLERIES

If you have Early American coins you are interested in selling, Stack’s Bowers Galleries 
will get you top dollar in one of our auctions. Our team of world class experts is  

at your service to create a plan to maximize your collection’s value. 

1793 Liberty Cap Half Cent.  
Head Left. C-3. Rarity-3.  

VF-30 (PCGS).
Realized $18,000

1794 Liberty Cap Half Cent.  
C-5a. Rarity-4. Normal Head.  

Small Edge Letters. EF-45 (PCGS).
Realized $16,200

1794 Liberty Cap Half Cent. 
 C-9. Rarity-2. High-Relief Head. 

Thick Planchet, Lettered Edge.  
AU-55 (PCGS). CAC.
Realized $16,800

1797 Liberty Cap Half Cent.  
C-3b. Rarity-4+. Low Head,  

Lettered Edge.  
VF-25 (PCGS).

Realized $16,800

1794 Liberty Cap Cent. S-43, B-32. 
Rarity-2. Head of 1794, Short Bust. 

AU-58 (PCGS).
Realized $22,800

1794 Liberty Cap Cent.  
S-64, B-50. Rarity-5-. Head of 1794, 

 No Fraction Bar. VF-25 (PCGS).
Realized $18,000

1794 Liberty Cap Cent.  
S-71, B-63. Rarity-2. Head of 1795. 

MS-61 BN (PCGS).
Realized $18,000

1801 Draped Bust Cent. 
 S-224, B-13. Rarity-1.  

AU-55 (PCGS). Gold CAC.
Realized $22,800

1808 Classic Head Cent.  
S-278, B-2. Rarity-3. 

 MS-62 BN (PCGS). Gold CAC.
Realized $21,600

1808 Classic Head Cent.  
S-279, B-3. Rarity-1.  
MS-64 BN (PCGS).
Realized $21,600

1812 Classic Head Cent.  
S-288, B-3. Rarity-2. Large Date.  

MS-63 BN (PCGS). CAC.
Realized $20,400

1844 Braided Hair Cent. 
 N-4. Rarity-1+.  

MS-64 RB (PCGS). CAC.
Realized $7,200



EARLY CENTS AUCTIONS

EARLY AMERICAN COPPER CONVENTION MAY 2 & 5, 2026
TOTAL PRICE REALIZEDTOTAL PRICE REALIZED**

$1,354,547$1,354,547
$7,800$7,800

$18,000$18,000

$7,200$7,200

$31,200$31,200
$22,800$22,800

$18,000$18,000

$34,800$34,800
$19,200$19,200

$10,800$10,800

$9,600$9,600

LOT 2
1830 N-2 R2 Large Letters

            graded MS65 Brown

LOT 43
1834 N-2 R1 Sm 8, Stars, Med Letters,

            graded MS65 Brown

LOT 60
1835 N-9 R4 Head of 1834

 Large 8 & Stars,
            graded MS63 Brown

LOT 19
1831 N-5 R4 Medium Letters
             graded MS63 Brown

LOT 48
1834 N-7 R7 (Proof-Only) Large 8,

Stars, & Letters,
            graded PR10

LOT 72
1835 N-18 R4+ Head of 1834

 Small 8 & Stars,
            graded AU58

LOT 24
1831 N-9 R2 Large Letters,

            graded MS64+ Red & Brown

LOT 55
1835 N-4 R4+ Head of 1834,

Sm 8 & Stars,
            graded AU58

LOT 125
1839/6 N-1 R3+ Overdate 9 over 6,

             graded AU53

LOT 142
1839 N-12 R4+ Booby Head,
            graded MS64 Brown

*includes 20% Buyers Premium

EARLY CENTS AUCTIONS
AN ANA featured LIVE AUCTION PARTNER

FRED H. BORCHERDT'S
HALL OF FAME COLLECTION of

1794-1814 CENTS
THURSDAY, AUGUST 27, 2026, at 5 PM

LOT PREVIEW TABLE #1026, AUCTION ROOM #411/412
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NOW ACCEPTING CONSIGNMENTS FOR
THE EAC 2027 CONVENTION AUCTION

MAY 19-23, 2027 in Madison, WI 

EARLY CENTS AUCTIONS

$3,840$3,840

$5,520$5,520

$5,760$5,760

$9,000$9,000

$5,760$5,760

$4,080$4,080

$5,760$5,760

$1,800$1,800

$5,280$5,280

$3,600$3,600

$9,000$9,000

$8,640$8,640

LOT 164
1794 C-5a R-4+ F15

LOT 262
1794 S-20b R-5 Head of 1793,

Edge of 1794 VG8

LOT 195
1804 C-8 R-1 Spiked Chin

MS62

LOT 346
1800 S-199 R4

VF25

LOT 175
1795 C-5b R-4 No Pole
Thick Planchet VF35

LOT 283
1794 S-67 R-3 Head of 1795

VF30+

LOT 232
1828 C-2 R-1

MS60+

LOT 395
1803 S-252 R-2

VF30

LOT 180
1797 C-3a R-3 Low Head

VF20+

LOT 309
1797 S-131 R-2 Stemless Wreath

VF35

LOT 244
1850 C-1 R-2

MS60.

LOT 427
1813 S-292 R-2
            AU58

THE AUCTION EVENT OF THE YEARTHE AUCTION EVENT OF THE YEAR
FOR COPPER COINS!FOR COPPER COINS! CONTACT CHRIS MCCAWLEY AT 405-226-5072

FOR MORE INFORMATION ON CONSIGNING
  www.earlycentsauctions.com  |  info@earlycentsauctions.com | P.O. BOX 41000 | Austin, TX 78704

Chirs McCawley 405-226-5072, cmccawley@aol.com |  Lucas Baldridge. 972-310-9497, friscomint@live.com
Lucas Baldridge, Texas Auctioneer Lic#18106
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Early American Coppers 
Membership Dues Notice for July 1, 2026 to June 30, 2027 

NOTE THE NEW ADDRESS FOR MA ILING DUES 

July 1, 2026 

Print your name and mailing address for PENNY-WISE: 

Telephone#: 

E-mail address:

Dues are payable by June 30, 2065 for the period 7/1/2026 to 6/30/2027. 
If your dues expire before June 30, 2026, please contact our Treasurer (frisbyco@yahoo.com) for 
your renewal dues rate. 

You may pay for up to five (5) years at a time. 

Regular dues (including new members) $45 x years= _ 
Associate members send $10.00/year 
Junior members send $5.00 (under 18 yrs old at 7/1/25) 

Life Membership is $1000, payable in two equal installments 

First Class mailing option for having all 4 issues of PW mailed via 
First Class US Mail $10.00 (per year) 

Make checks payable to Early American Coppers. 

Mail to: Early American Coppers, Inc. 
 PO Box 111323 
 Memphis, TN 38111-1323 

Total Sent ................................................... $ 

Garvin Scholarship/Research Grant Application – 2026 
 
Name   
Address    

 
 

Telephone   

EAC#    

Applying for:  $1000 Scholarship    
$500 Research Grant      

Date Joined EAC    

Scholarship requirements: 
1. What class, seminar, conference, etc. will you attend? Where and when will it be held? Please 

attach a flyer, application, or any documentation regarding the class, seminar, conference, etc. 
2. Please indicate and document how you have shared your numismatic knowledge with others during 

your lifetime. Possible instances can include: 
a. Giving a presentation to a non-numismatic entity, ex. A school, community service 

organization, home for the aged, Boy or Girl Scouts, etc. 
b. Presenting a program or seminar at a coin club or coin show. 
c. Writing articles for local, regional, or national numismatic publications. 
d. Service in leadership positions for local, regional, or national numismatic clubs or 

organizations. 
e. Volunteer work for local, regional, or national numismatic clubs or organizations in an 

effort to insure a successful specific program or show. 
3. By signing this application, you agree that should you receive an EAC Scholarship you will prepare 

and submit an original article to Penny-Wise discussing the subject matter of the class or seminar 
including personal observations or comments. Such article will be due no later than four (4) months 
from the end of such class or seminar. 

 
Research Grant requirements: 

1. Please submit documentation showing the nature, timing and source of the research being 
conducted and its direct relation to early American copper. 

2. Please submit original documents (to be returned) showing clearly the nature and amount of such 
expenditures that relate directly to the research being conducted. 

3. By signing this application, you agree that should you receive an EAC grant you will prepare and 
submit an original article to Penny-Wise that details the results of the research project. Such article 
will be due no later than four (4) months from the completion of the research covered under the 
grant. 

 
Note Well: There is no deadline for applications. However, you must be an EAC member in good standing 
for at least 12 months prior to the date you submit the application. 

 
Signature:  Date:    

 

Mail or email this application to either: 

Lou Alfonso, PO Box 480188, Delray Beach, FL 33448 or loualfonso1794@gmail.com 
 

David Huang, 20 Quail Run Lane, Glenmoore, PA 19343-2020 or oysterk@hotmail.com 
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1809 Cohen 5, R1.
Provenance: The TAD Collection; Stack’s sale of March 1975, lot 842; R. Tettenhorst Collection; Eric P. 
Newman Numismatic Education Society; Missouri Cabinet Collection (Eric P. Newman and R. Tetten-
horst); Ira and Larry Goldberg Auctioneers’ sale of the Missouri Cabinet Collection of U.S. Half Cents, 

January 2014, lot 96; D. Brent Pogue Collection; Stacks Bowers, March, 2017, lot 5062. 




